AoOKAaA 32 AEHHOCTTA
CopkpareH (PMHAHCOB OTYET
(HeoaMTHPAH)

L BAK-ITbTHHYECKH ITPEBO3H" EOOA
31 Aexkemspu 2025 T.
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Cobabpikanue

TFoammen Aokaaa 3a Aeitnocrra

Mexaunen cokparen oruer 3a GUHAHCOBOTO CHCTORHME
Mexaunen cokpaten oTuer 3a nevasbara uam 3arybara m Apyrus
BCeobXBaTeH AOXO0A

Mexaunen cpkpares oTaer 3a npoMenuTe B COGCTBEHMA KANMTAA
Mexaunen cpkparen orier 3a napuunuTe NOTONM

INoacaenna xbM roammen unancos oruer

Crpanuna

~ &N e




Cokparen order (neoantupan) 3a puHAHCOBOTO

CbCTOAHMUEC

Axrusu

Herexyum axrusu

Hemarepuasun axrisu

HMmora, Matmnn u coopukenns

ABATOCpouHy B3eManmA OT CHBP3AHYM Al
[peaocrasenn asancy sa npuaobusase na AMA
Herexyium akrusp

Texymm axrusn
Marepuasnu sanacu
Toprosexu s3emanus
Bsemanus or cobpsann anma
Apyru Bsemanus

[apy u napuunn exsusarerra
Texymmn axrusy

Axtusy, KAACH(DHLHPAHH KATO ADBPHKAHM 32
npoaaxta

O6mo axkrusn

IMoacuenne

(o4

10

31 aexemppn 31 Aexemppn
2025 2024
‘000 as. ‘000 as.
330 312

497 231 474 168
12 664 14 806
41 738

521730 531024
29516 31 644
212 280
11403 8 169
24 467 22 301
13 571 8 064
79 169 70 458
286 387

601 185 601 869




Cbkparen order (HeoanTnpan) 3a (bHHAHCOBOTO

CbCTOAHHE (IIPOABAKEHHE)

Cobersen kanuras u nacuesn

Coberpen xaunraa

Ocnosen kamirraa

Peseps or npeobpasysane

lpeouennuen peseps

Pesepsir o1 axmoepexn newasn 3arybu
Harpynana sary6a

Ob6uio cobersen kanuwraa

IMacusn

Herexyum nacusu

[Mencuonnm u Apyru saabamenns xom Hepeonana
Dunancupane 3a HETeKYILH aKTHBY

ABATOpOUHH 3axbAKEHNA KbM CBbPIAHN AHLA
Orepouenn aanbunn nacunn

Herexyum nacusn

Texymu nacusn

Hposusuu

MNescuonnn n APYTH 32ABAKCHHA KbM I1EPCOHAAR
Quuancupane 3a oneparusia AciiocT i
HETEKYIIH AKTHBH

Toproseku saabakenns

Kparkocpounn saabamkenus xom CBBP3AHU AHMIIa
Apyru saabakenns

Texyum nacusn

Obmo nacusn

O6mo cobersen kanuras u nacusu

Coerasma;

/Maphaia Kquena/

Aara: 27.04.2026 .

HMoscuenne

8.1
8.2
8.2
82

10

10

31 acxemspu 31 ACKeMBpH
2025 2024
‘000 As. 000 an.
13 005 13 005

84 601 84 601
258 550 258 688
181 271)

(231 608) (167 402)
124 729 188 621
8107 6 896
335 808 269 912
o 240

6011 5976
349 926 283 024
4107 3009

24 458 23377
545 37058

29 908 42 194
54 554 16 192
12 958 8394
................... 126 530 130 224
476 456 413 248
601 185 601 869




Cobkparen oryer (HeoamTupan) 3a meuasGara
APYrusi BCeOOXBaTeH AOXOA 3a IIEPHOA

[puxoan o1 nposasu

[puxoan or thpunancupane

Pasxoan 3a marepuann

Pasxoan 3a pammmm yeAyri

Pasxoan 3a nepconana

Pasxoan 3a amoprusatms
Cebecroitnocr ua TIPOARACHHTE CTOKH K
APYTH TEKYIIM AKTHBH

pomenn » naanunocrure Ha rotosara

IPOAYKIUA M HESABBPILEHO HPOHIBOACTBO
lpuactbusane na manmuy n ChOPBAKEHUA

1O CTONAHCKH HAYHH
[ewaaba or nposambu na HETeKy 1M
AKTHBH

Apyru pasxoan, nerno
(3aryba)/TTeuasba or oueparuBHa
ACHHOCT

Punancosn pasxoan

Punancosn npuxoan

3ary6a npean Aarsnm

Herna (3ary6a)/nevasba roaunara

Cobcrasua: LY
/ Map}{aaa Kouepa/

Aara: 27.04.2026 r.

HMAH 3arybara u

3a 2025 3a 2024
‘000 am. 000 am.
78 787 70 889
273 810 302 260
(85 219) (84 705)
(71 132) (65 333)
(198 971) (179 316)
(58 757) (58 188)
(315) (89)
977 1339
12 509 14 806

172

(15 442) (14 092)
(63 581) (7 740)
(778) (773)
- i
(64 359) (8 512)
(64 811) (7 855)
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bAAK-TTvrHHYcckn upesosy’ EOOA
Copkparen puuancos oraer (e JAMTHPAH )
31 Aekemppu 2025 ¢

Chkparen oryer (HeoanTHpan) 32 MAPHYHATE IOTOIHM

3a 2025 3a 2024
‘000 as. ‘000 am.
Oneparusna aeiinocr
HNocrvnaenns or punancupane 226 915 257 283
Hocrenaenus or xanenrn 105 624 99 047
IMaamanns kem aAocrapanum {182 882) {176 176}
[Maamanus kum epconas u ocurypureann HHCTHTY MK (208 984) (179 911)
!‘lmzrm‘mwua OT BBICTAHOBCH ARHBK WBPXY AoDabenara 29272 21375
CroffHoCT
Apyrit mapHYHE DOTOLH OT OCHOBHA AeITHOCT (1 153) 1676
Heren napuuen norox or oneparupna aciinocr (31 208) 19 942
Husecruumonna aeiinocr
Ipnaobusane na umory, Mawmny u ChHOPBKEHHA 75 109) (79 044)
[pnaobusare na nemarepuasnn axrusu (240) (222)
lMocrenaenns or nposan®a Ha umoTs, Matmsy 1
CHOPBIKCHMA 135 -
Hocrenaenns or unancupane 3a ABATOTPRITHI MATEPHAAHH
AKTHBYM 71930 61 539
Heren napuuen norox or unsecruumonna AeHHOCT (3 284) (17 727)
®unancosa seitnoct
Mapwanu noroun, cebpaanu ¢ HOAYYEHH HAH IPEAOCTABEHM 40 000
3aeMH
Herua npomana na napu u napuasnn exsusasesu 5 508 2215
Ilapy 1 napu4Hn eKBUBAACHTH B HAYAAOTO HA TOAHHATA 8 064 5 863
llewasBa/ (sary6a) ot Basyrna npeotenka na NApH M HAPHYHK
CKBHBAACHTH

ITapn u napuunu exsupasenta B xpas Ha OEPHOAR

i, /)
g’»‘ 1?..”(1

| ,
/Mapsiana f(%ucna/

Cocrasma;

Aara: 27.04.2026 r.




Hosicuenna kem Coiparen oryer (HeoanTnpan)
1. Ilpeamer na aAelinocr

BAXK - INsranyeckn npesoan EOOA (“Apy#ecTBOTO”) € CAHOAMYHO APYKECTBO ¢ OrpaHMYeHa
OTTOBOPHOCT, perucTpupano Ha 13.11.2007 r. Apyxecrsoro e perucipupano B Tbprosckus
perucTsp kbM Arenums no sruceanusra ¢ EMK 175405647,

Ocnosuara aeiinocr na BAK ~ IMyramuaeckn npesosu EOOA ce cbcron B ussbpiisane na
MEACIOMBTHH NPEBO3M HA IIBTHALM BBB BBIPELIHO M/MAM MEKAYHAPOAHO ChoBLIeHHeE,
HAEMAHC HA AOKOMOTMBHA TAIZ M BalOHH 33 HM3BBPLIBAHC HA KEACIOIBTHH HPEBO3M Ha
[TBTHHIU, NOAPBAKKA M PEMOHT HA IOABHKEH CHCTAB (AOKOMOTHBH M BArOHH), KAKTO M BCAKA
APYTa AEHHOCT, KOATO He ¢ 3a6paHeHa Che 3aKOH.

Ceaarmiiero n aapecsT na ylipasaenne Ha Apymectsoto ¢ bearapus, rp. Codus 1000, paiton
Cpeaery, ya. Misan Bazos No 3.

Easoanven cobemsenux wa kanmrasa ua ApyxectBoTo ¢ Xoaamur Buarapekn Anpmasnn
AKeaesnwmun EAA, xoiito e eanoanuno AKIHMOHEPHO Apy&ecTBO cbe 100 npouenra Abpxasno
yqacTue i ¢ npunminas Munncrepcrso Ha tpanciopra i chobiuenmsa.

ApyxecTBoTo ce nmpeacraBAsBa 1 YUPaBAABA OT HeroBUA yupasuTea k. Csuaen I'bpaes.

B Apymecrsoro mma masmawen Oamren xomurer. Kum 31.12.2025 1. OaurausT komurer Ha
Apyxectsoro e B cheras: uaenose: Puann Crosnos, FOaus Anreaosa, npeaceaarea — Boxkana
Croesa.

Cpeanocnmncpunnar 6poii na nepcounasa aa 2025 r. e 5052 caywurean u3a2024r.:5197).

ApPYKECTBOTO BKAIOYBA B CBOS CBHCTAB CACAHHTE ITOACACHHA CBC CTaTyT Ha paborosares mo
CMHCBbAR Ha 2A. 1, .1 or AomrpanrreanuTe pasnopeadu na KT:

- Uenipaano ynpasaenne;

- loaeaenne 3a mvrumgeckn upesosu Codpus;

- Iloaeaenne 3a rprHiraeckn npesosu [Naosans;

- [oaesenne sa myrumveckn npesosn I'opua Opaxosuua;
- Uenrpp 3a npodecnonasno obyucnue.

2. OcHosa 3a H3I'OTBAHE HA 'OAMIIECH (t)ﬂlla}iCOB oTyeT

Tosu dunancos orver 3a 2025 r. e chcrasen B cboTBETCIBME C Memaynapoanure cranaapry sa
(punancoso oramrane (MCPO), xonto ce cherosT oOT CTAHAAPTH 33 (DHHAHCOBH OTYETH M OT
TbaKyBanua Ha Kommrera sa passcuenna ma MCOO (KPMC®O), 0A0Openn or Cesera no
Mexaynapoann cuerosoann cranaaptu (CMCC), u Memaynapoannre cuerosoann cranaaprs
H TbAKyBaHuATa Ha [locroannus xomurer no pasacuspane (ITKP), oaobpenn or Komurera no
Memaynapoann cuerooann cranaaprn (KMCC), xomro ecbexTBHO ca B cuaa ma 01 suyapu
2025 r.,, n xouro ca npuern or Komucusra na Esponeiickua cvios. MCPO, upuern or EC, ¢
OBIIOHPHETOTO HAMMEHOBAHHE Ha PAMKATA € OOLIO HPEAHAZHAYCHUE ~ CHETOBOAHA Oasa,
CKBMBAACHTHA HA DAMKaTd, BhBeAcHA ¢ Aedmumumara cwraacuo {1, 1.8 or Aombanureanmre
pasnopeabu na 3aKOH2 33 CHETOBOACTBOTO HOA HAMMEHOBAHMETO wMemAyHAPOAHH CHeTOBOANH
crasaapru’,

CokpatenusT orger (meoamTupan) e chcrasen B OBATAPCKH ACBA, KOETO € (DYHKUMOHAAHATA
BasyTa Ha Apysecrsoro. Berwku cymu ca npeacrasesyn B xuanan aesa (‘000 as.) (Braroumreano
cpaBamTeAraTa nuopmars 3a 2024 1.), OCBEH 4KO HE € HOCOMEHO APYro.
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Cokparennst oruer (HeoamTnpan) e cherasen OpH ClasBaHe HA NPHUHIMIIA HA ACHCTBALIO
TIPCAIIpHATHE H KATO Ca B3CTH I[PEABHA BBIMOKHHTE edpextit OT Bofiata B Vkpaiina u
pacramara uudAaanms.

KoM aarara wa msromsame ma macrosmms unancos order prroBoACTBOTO € HAIPABHAO
TPELCHKA Ha CIIOCOOHOCTTa Ha APYKECTBOTO A2 MPOABAKH CBOSTA ACHHOCT KaTo AeiCTBAIO
HpeAnpuATHE Ha Gasa Ha HaAMYHATA MHOPMALAA 32 NPEABMAMMOTO BbAEINE KaTo € B3CAO
IpeA BHA cAeanmTe hakTopy:

Coraacino Aorosopa 3a H3BBPLUBAHE HA ODIUECTBEHM MPEBOIHM YCAYIH B 0OAacT™a Ha
HEACIOITBTHMA TPAHCHIOPT Ha TepuTOopuaTa Ha Penybamka Bovarapus, \BAK — [MTuramuecxs
npesosu” EOOA noayuasa cpeacrsa or Anbpmasaus Groaker (cybeuann) no Aorosop 3a
NOMIICHCHPAHE HA HCNOKPHTHTE PA3XOAM, HAIIPABEHM 33 M3BBPLUBAHE Ha HPEBOIHUTE YCAYTH M
KOMIICHCALIMM 32 M3BBPLIBAHE HA OE3NAATHH M C HAMAACHH LEHH ITbTYBAHHA 33 HAKOM
KATETOPHH IPAKAAHH.

Coraaco [Mpuaowenne Ne 1, 1.18 kbm wa. 1 na [IMC Ne 28/16.04.2025 r. 3a uarbanennero na
Abpaasius Groaxer na Penybanka Buarapus sa 2025 1. 4A.25, aa.l, pasaea I, 1.1.2.1.1 or
3akona 3a AbpmasHna GloakeT Ha Penybanka buarapus 3a 2025 r., pasverennure CpeACTBa 1o
Broamerna  nporpama |, Opranusans, YOPABACHHME Ha TPAHCIOPTA, OCHIYpABaHE Ha
BesonacHoct, curyprocr u CKOAOTOCHOBPA3HOCT” KaTO CyGCHAMM 3a IIPEBO3 HA ITBTHHILI Ha
TepuTopusTa Ha Penrybanka Bearapus ¢ xeaesonsren TpaHCnopr ca B pasmep Ha 227 890 xua.
AcBa.

Cobraacuo wa. 12, aa. 1, 1. 1 ma [IMC Ne 28/16.04.2025 r. 3a uarbAHeHHETO Ha AbPAKIBHHA
Groamer Ha Penybanka bvarapus 3a 2025 r. 3a KOMIICHCHDaHE HZ HAMAACHHTE IIPUXOAH OT
HPHAAIAHETO HA LECHH HA ITBTYBAHE, NPEABHMACHH B HOPMATHBHHTE AKTOBE 33 OIIPEACACHHU
KATCTOPHH ITPTHUIH 33 ITHTYBAHHMA C KEACIOITbTEH TPaHCIOPT, Ca PA3YCTEHN CPEACTBA B pasMep
A0 13 000 xua. aesa. Cpeacrtrara 3a KOMIICHCHPARHE CTOWHOCTTA Ha GE3NAATHHTE ¥ 11O HAMAACHH
UCHH IbTYBAHHA B CTPAHATA C KEACIOIIBTCH TPAHCHOPT C€ NPEAOCTaBIT Ha Oa3ara ma
M3BLPLUCHHUTE ITBTYBAHMA CBC CLOTBETHHTE NpechepeHI.

Coraacno Ipuaomenne Ne 2, pasaea I xum ua. 1 10, aa.1, or 3akona 3a AbpikasHus Hroaxker Ha
Penybauka Bwarapus 3a 2025 r., kato kamsrasop TpaHCep 33 AOCTABKAa HAa HOB [OABHIKCH
CbCTAB M PEMOHT Ha CHIICCTBYBALUAS ca B pasMep Ha 71 930 xua. Aesa.

Ha 26.11.2024 r. mexay  BAK-TTvrHHYeCcKn npesozn” EOOA # Munucrepcrso  Ha
TPAHCIOPTA ¥ CHOOIUCHHATA € MOAIMCAH 2HEKC KbM AoroBopa 3a mssbpuBane Ha obiecTBeHa
npesosHa yeayra wa BAJK-TIIT EOOA, ¢ koifro sciicrsuero MY YABAKABA C CAHA I'OAMHA, AO
31.12.2025 r.

Ha 02.09.2025 r. mexay L BAK-TTorHIYecKkn apesosu’” EOOA # Muuncrepcso  na
TPAHCHOPTA ¥ CHODLIEHMATA € MOAIIHCAH AHEKC KbM Aorosopa 3a ussbpimane Ha obiecTsena
npesosua yeayra Ha BAJK-TITT EOOA, ¢ koifto aciictsiero My yABAKaBa A0 12.12.2026 1.

JXP}WCC?‘BOT() IHE YHACTBA B CACABALLIATA npommypa o ﬂ360;) HA M3ITBAHMTCA 32 0OIeCTBEHATR
HPCBOBHA YCAVIA, KATO pasnoaara ¢ HEODXOAMMUH HOABHIKCH MCAC3OITHTCH CbhCTAB M pecype u
CTTOBADA HA BCHYKH MANCKBAHNS 32 HIBbPIIBAHC HA IpeBoO3HaTa yeayra.

Ha 26.06.2025 r. ¢ pemenuc wna Munncrepcks cbBeT € HOCTAHOBEHO Munucrepcrso ua
TpaHcnopTa # crobiuennara Aa noamue ¢ ,, BAK-ITorumuecku npeposu’ EOOA anexc kM
Aorosopa 3a mspbpluBane Ha obumecTsena IPEBO3HA YCAYIE, € KOCTO ACHCTBHETO My Ad Orbae
YABAKEHO A0 12.12.2026 1.

Oaobpennre cybcuann u kanmTarosm Tpacepr ca no-masko or meobxoammmre. Tosa
UPCAHIBHKBA HATPYIIBAHE HA TOACMH 3aABAKEHHA, KOHTO ICHEPHPAT AOITbAHHTEAHM pasxoan 3a




AMXBH, H Cb3aaBar pHCK OT CIIHPAHE HA AOCTABKHTE M HEBBIMOKHOCT Apy‘lKCCTBOTD Ad 3anAaaTH
AOCTABKATA HA HOBHTEC AOKOMOTHBH M PEMOHTHTE H3 HOABH/AKHHA CbCTAB IPE3 TEKYIaTa roAMHa.

C nea sanassane ma TpaHcnoptHa cxema 3a 2025 r., paspaborena cbobpazso amasmsure Ha
APYyKECTBOTO, NPEAAOKEHHMATA, HAUPABEHH CACA ODLIECTBEHO obcbxaane ¢ rpakaanm,
OBAACTHH ¥ OBLIMHCKN SAMMHMCTPALMH, HA OCHOBamHe ¥A. 13.4 ot AOIOBOPA 33 M3BBPLIBAHE
Ha OOLICCTBEHM IPEBO3HMA YCAYIH B OBDAACTTA HA KEAEIOITBTHIA TPAHCHOPT HA TEPHTOPUATA Ha
Penybanka Boarapus Apykecrsoto e momckaro or Muuncrepctso Ha ‘rpancnopra u
CHODIICHUATA, KATO BBIAOKHTEA 110 AOFOBODA, A2 IPEAIIPHEME ACHCTBHA 110 OTITYCKAHETO Ha:

- Kamnrasos tpasccpep s pasmep na 19 348 xua. as.;

* Kowmucma OT HPONYCHATH IIOA3H OT BPEMCHHOTO HABMAACHHC HA LICHMTE 34 HpeBos
HA I'BTHHIM B pasMep #a | 840 xua. As,

C nocrawosaenne Ne 306 or 16 Aekembpit 2025 r. ma Apymectsoto ca oaobpenn
AOITBAHMTCAHH UAAIUAHHA 110 Gloaxera Ha Mumucrepcrso na TPAHCIIOPTA M CHODINCHHATA,
KaTO BBHIAOKHTEA IO AOTOBOPA CPEACTBA B pasmep Ha 40 000 (10 As. Cpeacisara ce npeaocrassr
KaTO GE3AMXBEHA BbIMEIAHA (DHHAHCOBA LOMOLL, MOAAGKALIA HA Bh3CTAHOBIBAHE Ha »BAK-
ITvrangeckn npesosn™ EOOA 3a (buHAHCHPAaHE HA ONEPATHBHM PA3XOAM M CACABA A2 Ce
BBICTAHOBAT OT ApymecTsoTo 110 G1oakera na Munucreperso na TPAHCHIOPTA M CHODLIEHUATA B
cpok A0 30 cemrremppu 2026 r. Ilpn membscranosspase Ha CPEACTBATA ABAKHMHTE CYyMH Ce
yAbpHAT OT oAobpenure cybemamm m Apyrm rexymm tpatcepu 32 Hedpuuancosmre
npeanpusrus 3a , bAK-ITorunaeckn npesosu EOOA 3a 2026 r.

OuakBaunsr pesyarar or Tesn MEPKH € NOAODPABAHE HA AMKBHAHATA HO3MIMA M oGopoTH
xamuTas Ha Apysectsoro. Hanpasenure npornosu u Sioaxers 3a 6uaemoro passuTHE Ha
ApyxectBoto, cbobpasenn ¢ Bb3MOKHHTE [IPOMEHM B THPIOBCKATA My AEHHOCT, HHAMKHPAT, Y€
APyAKeCTBOTO GH CAEABANO A2 NPOABAKH AEHHOCTTA CH HOPMaAHO M 4e (hbHHAHCHpaHeTO 3a
ACHHOCTTA My € AOCTATBYHO ¢ (pMHAHCOBATA H ONECPATHBHA IOAKPEIIATAa HA CAHOAMYHUSA
COOCTBEHHK M HEIOBHAT IPHHIMANIAA Munucrepcrso ua tpancniopra 1 chobiennsTa.

B pesyarar na ussbpruenus UPEIAEA Ha ACHHOCTTA PBKOBOACTBOTO OYakBa, Ye APyHeCcTBOTO
HM2 AOCTATLYHO DCCYPCH, 33 A3 NPOABAKH ONEPATHBHATA CH ACHHOCT B DAMIKO Obaciie H
CHHTA, Y¢ NPHHIMITLT 33 ACHCTBAINO HPEANPHATHE € YMECTHO H3IIOA3BAH.

3. Ilpomenn B cuetoBOAHAaTa NOAMTHKA, B PE3YATAT HA NPOMEHH B
Mesxxaynapoaunre cranaapri 3a (puHaHCOBO OTUHTAHE

3.1. Hosm cramaapra, uameHenus u pasacuennn xem MCPO, xouro ca Bae3an B cuaa
ot 1 auyapmu 2025 r.

ApykecTBOTO npHMAara cAeAHHTE HOBM CTAHAAPTH, M3MCHEHMA M passcHenus kbm MCOO,
paspaborenn un nybamkysanu or Cbbera mo MEKAYHAPOAHH CYCTOBOAHHM CTAHAAPTH, KOHTO
uMaT ehekT BBPXy (PHHAHCOBMA OTYET Ha ApYKECTBOTO H Ca 33ABAKHTEAHH 33 HPHAAIAHE OT
TOAMILUHHA NEPHOA, 3antousai Ha | sayapu 2025 r.:

* Amunca ma samensemocr (Mamenenns na MCC 21) ma 15 asrycr 2023 r. - Aara na
BAm3ase B cuaa: 1 anyapu 2025 r.

Mamenennara coAbpaaT HacOKH 3a yTOuHABaHE KOIa AaAcHA BaayTa e oDMeHAeMa M Kak Aa ce
OHPEACAN OOMCHHHAT KypC, KOTATO He e.

Komurersr 3a teakysamma ma MCOO HOAYYH DPa3pCILEHHE OTHOCHO ONPEACASHETO HA
OOMEHHUA KYpC, KOTATO MMa ABATOCPOYHA AMIICA Ha 3aMeHAEMOCT, Thil Kato MCC 21 Edexrn
OT HPOMCHHTE BBB BAAYTHHTE KYPCOBE HE BKAIOYBA M3PHYHH H3HCKBAHME OTHOCHO OGMEHHHA
KYPC, KOHTO HPEAIPHATHETO H3IOA3BA, KOTATO CIIOT OOMEHHUAT Kype He ce nabaroaasa.
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Hsmenennsra B Aunca na samensemocr (Mamenenns ua MCC 21) usmenst MCC 21 no caeanns

HAYHH:

» Tlocousa kora Aarena BAAYTA € OOMEHACMA B APYIa BAAYTA M KOTA HE € — BAAYTATA €
OBMEHACMA, KOraTO HPEANPHATHETO € B CHCTORHME A2 OOMEHH TA3M BAAYTA 33 Apyra
BAAyTa 4YPES NA3APH MAH ODMECHHH MEXAHM3MH, KOMTO Ch3AABAT H3IrbAHHMM npasa M
3aAbAKeHHA Oe3s HeONPABAAHO 3a0aBAHE KbM AATATA HA OLEHABAHE W 32 OIPCACACHA HIEA;
CAHZ BAAYTA He MOKE A2 Obae oOmenena B Apyra Baayra, ako HPEAITPHATHETO MOKE Ad
TIOAYSH CAMO HE3HAYMTEAHA CyMa OT ADYTaTa BAAYTA.

» Ounpeaeasse Ha HaumHa, 11O KOFTO LIPCAHNPHATHETO onpeseas 0OMeHHMA Kypc, KOHTO ce

HPHA&Ia, KOIaTO BAAYTATA HE MOKE AR C¢ ODMEHS - KOIaTo BAAYTATA HE MOKE Aa Ce

ODMEHE Ha AaTaTa Ha OLecHABAHE, IPCAIIPUATHETO OLCHABA CIHOT OOMEHHHA Kype Karto

Kypea, KOHTO O ce IPHAOKHA HPH PEAOBHAa CAeAka MEAKAY HA3APHH YHACTHHIM HA

AATaTa HA ONCHABAHE H KOHTO OM OTPA3MA BAPHO NPEOBAAAABALIATE HKOHOMHYECKH

YCAOBHA.

» Hauckpane 3a onoBecTsBane Ha AOITbAHMTEAHA HH(POPMAIHA, KOrATO BAAYTATA HE MOKE
Aa ce ODMeHN - KOTATO BAAYTATa HE MOKE A ce OOMEHI, HIPEAIIPHATHETO OHOBECTHBA
uHpOpMaLA, KOXTO 1 1103BOAMAS Ha norpebureante Ha HeroBuTe PUHAHCOBH OTYETH
A2 NPELECHAT KK AMIICATA HA BBIMOKHOCT 33 ODMAHA Ha BaAyTaTa ce OTpassBa MAM ce
OHaKBA A4 Ce OTpasH Ha HEroBHTEe (PHHAHCOBH PE3YATATH, (PHHAHCOBO CHCTOAHME M
HAPHYIHH HOTOLM.

[Ipomenure BKAIOUBAT M HOBO NpHAOKeHHE ¢ HACOKH 32 HPHAAIAHE HA 3AMCHACMOCTTA ¥ HOB
HAIOCTPATHBEH IpUMep.

Msmenennusra ce oraacaT u A0 choTBercTBAIIIITE HaMenenus 1a MCDO 1, Kouro npean ToBa ce
OTHACAXA, HO He AeDHHHPAXA JAMEHIEMOCTTA.

3.2. Crampapru, u3MeHeHNS U PA3ACHEHHA, KOHTO BCE OIIE HE CA BAE3AM B CHAZ M HE Ce
HPHAAraT OT NO-paHHa Aara 0T ApyxecTsoro

Kbm Aarata ma oaobpenme ma Tosm dunancos order ca nybAMKYBAHH HOBH CTAHAAPTH,
HSMEHCHHUA 1 PasACHEHMS KbM ChILECTBYBAIIM BeYe CTAHAAPTH, HO HE CA BACIAM B CHAZ HAH He
ca npuet or EC 3a unancosara roauna, sanousama na | suyapu 2025 r., u ne ca Gman
UPHAOMCHH OT no-panHa Aata or Apykecrsoro. Mudopmaums 3a resn CTaHAAPTH H
M3MCHEHUA, KOMTO HMAT eheKT BHPXY (PHHAHCOBHA OTYeT HA APyKeCTBOTO, € HPEACTABEHA 11O~
AOAY.
PbkoBOACTBOTO OwakBa BCMuKH CTAHAAPTH W M3MEHCHHS A2 ObAAT IIPHETH B CHETOBOAHATA
NOAMTHKA Ha APYKECTBOTO NIPE3 ITHPBHA NEPHOA, 3AIOYBALIL CACA AATATA HA BAM3AHETO HM B
CHAA.
e Ilpomenn = KAACH(DMKAUMATA ¥ ONCHKATA HA ¢unancosn urcTpyMenta -~
Hamenenna ua MCOO 9 u MCPO 7 ~ aara na sausane » cuaa: 1 aayapu 2026 r.
Bce ome ne ca npuern or EC

Ha 30 mait 2024 r. CMCC masase neaemacouenn msmenenns ma MCOO 9 Punancosyn
uucTpymentn 1 MCPO 7 @unancosn uncrpyments: Onosecrasanms, 3a Aa OTTOBOPH Ha
CKOPOLUHM BRIIPOCH, Bb3HUKBALIM B ITPAKTHKATA, H A4 BKAIOYH HOBM M3MCKBAHMA HE CAMO 32
thuHanCOBITE HHCTHTYIIMM, HO ¥ 3a KOPIOPATHBHHUTE ApykecTsa. Te3n uameneunn:

(a) M3fcHABAT ARTATA HA NPH3HABAHE M OTIIMCBAHE HA HAKOK ¢unancoBn akTHBH M macuBM, C
HOBO H3KAIOWEHME 33 HAKOM (DHHAHCOBM IIACHBHM, YPEACHH 4pes CACKTPOHHA CHCTEMa 3a
HAPHYHH HPEBOAK;

(6) MascHABAT M AOGABAT HA AOITBAHMTCAHM HACOKH 33 OLCHKA ABAH AAACH ¢unancos akrus
OTTOBapA HA KPHTEPHA 32 HAAILIAHE CAMO HA IAABHHIIA W Auxsa (SPPI);




(B) AOGABAT HOBM OIOBECTABAHMA 33 ONPEACACHH HHCTPYMEHTH C AOTOBOPHH YCAOBHS, KOHTO
MOrar Aa HIPOMEHAT HApHYHHATE DOTOUMN {KBTO HAKOM 4)[1l~la!ic0lﬂf HHCTPYMCHTH C
Xapax’ FCPHCTHEM, CHBP3AHH C HOCTHIAHETO HA CKOAGIHYHH, COIMaAHM H VHPABACHCKH LCAM); W
(I’} am‘yammﬂpa'r OHOBCCTABAHMATA 3a HHCTPYMEHTH Ha COOCTBEHMA Kalraa, OHPCACACHE 110
CIIPABEAAHBA CTOMHOCT Ypes ApyT Beeobxsaten aoxoa (FVOCI).
Mamenennsra B (6) ca nafi-noAxoAsum 3a (hruHAHCOBHTE MHCTHTYIHM, HO M3MEHCHHMATA B (a), (8)
H (1) Ca OT 3HAYEHUE 38 BCHYKH DPCAIPHUATHA.
Mamenennara na MCOO 9 u MCOO 7 mie BASIAT B CHAA 33 TOAMLINMTE OTYETHH HEPHOAM,
JanouBaluy Ha uAm caea 1 auyapu 2026 r., kato ce pasperuasa paHHO HpHAarae, HPEAMET Ha
BCEKH 1IpoIeC Ha 0AODpeHue.
¢ Toammmm noaoGpenms ma cueroBosmmre crasaapry no MC®O - yom 11
(MsmMenenus aa MCO®O 1, MC®O 7, MCPO 9, MC®O 10 « MCC 7) ~ uasasenn
Ha 10a1 2024 1. - AaTa Ha BAM3aHe B cuaa: 1 smyapu 2026 r. Bee ome e ca upuern
or EC
. MC®O 1 ITspponavasno upuaarane na Mexaynapoanure crasaapma 3a
¢unancoso orunrane - CueroBOACTBO Ha XCANKHMPAHETO OT UPEANPHATHE, HPHAATALIO
MC®O 3a wbpen weT;

Mamens naparpadu B5-56 or MCOO 1:

4 32 ITOAODPHBAHE Ha CHIAACYBAHOCTTA ¢ H3MCKBaHuATa Ha MCPO 9,

" 32 AODaBAHE HA KPBCTOCAHM NPENPATKY 33 NOAODpABAHE Ha pasOupaemoctTa Ha
MC®O 1.

¢ MC®O 7 ®unaucosn uncrpyments: Onosecrspanmus - [Tewarba uam
3aryba or orumcsane;

Hamens maparpad B38 or MCOO 7:

" 332 A2 Ce 3aMCHM OCTapfAata npenpatka kM maparpad 27A or MCPO 7 ¢
npenparka kum uaparpadu 72-73 or MCPO 13, Onenka Ha cpaBesAMBaTa CTOHHOCT 1

» 32 Aa ce samend pasara ,BXOAHH AAHHH, KOMTO He ca OGasppann Ha
HADAIOAZEMH Ia32pHM AAHHH® C© ,HeHaDAIOAZEMH BXOAHH AQHHH, 32 A2 ce HAIpPaBH
¢opmyanpopkaTa chraacysana ¢ popMyAHpOBKATA B naparpag 72 or MCOO 13.

. Yxazamma 3a npmaarane ma MC®O 7 Punancosu MHCTPYMEHTH:
Ounorecrasanns - OnosectaBane Ha OTAOKEHA PA3AMKA MEXKAY CHPABEAAHBA CTOMHOCT B
UeHa Ha cAeAKaTa u Breaenne u onosecTapanus na KpeAuTen puck

Mamens naparpag 1G14, sa aa ce npuseae hopMyAHpOBKATA MY B CHOTBETCIBHE C
usucksanuaTa B naparpad 28 or MCQO 7 u ¢ hopmyanposkara i kounemmsra 8 MCOO 9
MC®O 13.

[Toaobpasa usaaaenure no-pano Hacoks upes:

“ umenenye Ha naparpag 1G1, 3a Aa ce mascuu, ye HAaCOKHTE He HAIOCTpHpAT

HEIPEMEHHO BCHYKH M3MCKBAHMA B LocodenuTe naparpacu va MCOO 7, u

" usmenenue Ha naparpa 1G20B, 32 Aa ce onpoct obscuennero Ha acnexTuTe
Ha M3HCKBAHMATA, KOMTO HE €A HAIOCTPHPAHH.
. MC®O 9 ®unancosu uncrpymentu - Ornmcsanme HA AMIHHIOBH

BAABANKCHMA M NICHA HA CACAKATA,

Mamens naparpad 2.1(b)(ii) or MCPO 9, 3a aa aobasu npenparka kpm naparpag 3.3.3
or MC®O 9, 3a aa ce moscHM, Ye KOFATO AMIMHIOBMAT [ACHB € [IOIACEH B ChOTBETCTBHE ¢
MCQO 9, AHIMHIONOAYUATEANT € AABKEH A [IPHAOKH naparpach 3.3.3 u A2 npusnae seska
HpoHsTHYALIA OT ToBa tewarba uan saryGa B newanbara nan saryara.

HMamens naparpad 5.1.3 or MCOQO 9, 33 Aa 3aMeHn |, TAXHATA [EHA HA CACAKATA (kakTO €
Accpunnpano 8 MCOO 15)° ¢, cymara, onpeaesena upes npusarane na MCPO 15 nopaan
HecpoTBeTCTBIE MEKAY 5.1.3 ¥ naucksannara 8 MCOO 15. B pesyarar na rosa, [lpuaroxenne A
kbm MCPO 9 cbino Here nameneno, 3a Aa ce HPEMAXHE TEPMHHBT.




. MC®O 10 Koucosmaupanu ¢uuancoss oruern - Onpeaeasne na
nhakraueckn arent™

Hamens naparpad B74 or MCPO 10 wKoncoauanpanu punancosn orvern®, 3a Aa
H3IOA3BA [10-MAAKO yOEAMTEAEH €3HK M Aa [IOACHH, Y€ BPB3KAT4, ONMCAHA B naparpac b74, e
CaMO CAMH IPHMED 33 ODCTOATEACTBO, IPH KOCTO € HEODXOAMMA IIPEIICHKa, 33 Aa Ce oupeaeAH
ALAH AAACHA CTPAHA ACHCTBA KATO (DAKTHYECKH areuT.

* MCC 7 Oruer 3a napwanure norouu - Meroa na ceGecroiinocrra

Mamenn naparpad 37 or MCC 7, 3a Az samenn TEPMHHA , METOA Ha cebecroitHocTTa™ ¢
W10 cebecrofinoct®.

* AoroBopm, oTHACAIIM Ce A0 CACKTPOCHEPIMA, 3aBHCHMA OT HPHPOAATA

(Mamenenna ua MC®O 9 u MC®O 7) - uspasenn va Aexemspu 2024 r. - Aata ma

Bamsame B cuaa: 1 smyapu 2026 r. Bee ome me ca npuern or EC

Msmenennsta B Aorosopu, orsacamm ce Ao CACKTPOCHEPIHA, 3ABHCHMA OT HPHPOAATA
(Msmenenns na MCPO 9 1 MCOO 7) ca:
Hiamenenns na MCOO 9 Qunancosn HHCTPYMCHTH:

*  HM3MCKBaHMATA 3a cobcrseno noaspame 8 MCOO 9 ce H3MEHAT, 32 A2 BKAIOYAT
daxTopHTE, KOHTO NPEANPHATHETO € AABKHO AQ BIEME UPEABHA IPH NPHAATAHETO Ha
MCQ®O 9:2.4 kM aorosopu 3a nokynka u HOAYYABAHE HA CACKTPOCHEPIHH OT
BHIOOHOBREMH  M3TOYHMIM, 38 KOMTO H3TOMHMKBT  Ha HIPOM3BOACTBO  Ha
CACKTPOCHEPIMATA € 3ABHCHM OT IIPHPOAATA; M

® HM3MCKBAHHMATA 33 XCAKHPALIO C4eTOBOACTBO B MCDO 9 ce M3MEHAT, 32 A2 HOIBOAST Ha
HPCATPHATHE, H3LTOAIBALIO AOTOBOP 33 EAEKTPOCHEPIHA OT Bb3OOHOBAEMH HW3TOYHMIM,
3ABHCHMA OT MPHPOAATA, C OUPEACACHH XAPAKTEPUCTHKH KATO XCAKHUPAIL HHCTPYMEHT:

O A2 ONPEACAH NPOMCHAMB ODeM OT IPOIHOIHHM CACAKH C €AEKTPOEHEPIrHs KATO
XCAKHPAHA ITO3HLMA, AKO €2 H3ITBAHEHH OIPEACACHH KPHTEPHH; 1

O A2 H3MCDH XEAKHMPAHATA HO3HLIMA, M3LOABARKM CHIUMTE AOIYCKAHUA 33 OOeM,
KAaKTO TE3H, HIMOASBAHH 32 XCAKHPAILMA HHCTPYMEHT.

HNismenenun sa MC®O 7 , ®uuancosn uacTpymenta: Onosecrasanns® 1 MC®O 19

»Abimepan Apyxecrsa Ges nyGamuana oraernoct: Onosecrapanus®

CBBETBT O MEKAYHAPOAHM CTAHAADTH 33 MEKAYHAPOAHH crasaapta (IASB) namens MCOO 7

1 MC®DO 19, 3a Aa BbBeAe HIUCKBAHUA 32 OIIOBECTABAHE OTHOCHO AOTOBOPH 32 CACKTPOCHEPINA,

3ABHCUMA OT UPHPOAATA, ChC CHEUM(DHYHH XAPAKTEPHCTHKH.

VlaMenennara BAM3IAT B CHAA 32 TOAMIINM OTYETHH IEPHOAM, 3AMOUBALIM HA HAHM CACA | AHYApH

2026 r. Paspemeno e no-pamno npuaarame. Mamenenusra ce IPHAATAT CbC 3aAHA AATA;

TIPCAXOAHH IIEPHOAH HE € HEODXOAMMO A3 C€ NPEUIYMCAIBAT, 33 AZ CE& OTPA3H IPHAAIAHETO HA

H3MECHCHMATA.

CMCQO sanouna npoext u paspaborn uamenenns ua MCPO 9 4 MCPO 7 3a AOTOBOPH 32

NOKYIIKA HAH IIPOAWKDA HR €ACKTPOEHEPIMS OT BBIOOHOBACMHM H3ITOMHMIM, KOHTO HMAT

crennUUHI XAPAKTEPUCTHKH.

* MC®O 18 Ilpeacranane ¥ ONOBECTABAHUA BHB (DHHAHCOBHTE OTHETH € MIAAACH

or CMCC na 9 anpua 2024 r. 1 ¢ B cHAQ 33 HEPHOAM, 3aN04BAN Ha HAM CACA 1
smayapn 2027 r.

Leara ma MC®O 18 e Aa onpeaeanm usmucksamms 3a HPEACTABAHE M ONOBECTABAHEC Ha
unpopMatuia BbB PUHAHCOBH OTYETH ¢ OGO NpeAHasHavenye ((PHHAHCOBM OTETH), 32 Aa Ce
rapawrupa, 4e re NPCAOCTABAT ITOAXOAAILA }m@upmaunx, ROATO BAPHO INPCACTABA aKTHBHTC,
NacHBATE, COBCTBEHME KAIIUTAA, IPUXOAMTE H PA3XOAHTE Ha IPEAIPHATHETO.

MC®DO 18 ce npuaara 3a Bcnukn (PUHAHCOBH OTYETH, KOHTO Ca M3TOTBEHH M HPCACTABEHH B
cpotBercTBiE ¢ Memaynapoanute cranaapti 3a dunancoso oraurane (MCPO). Crauaaprire
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34 UPH3HABAHE, M3IMEPBAHE M OMOBECTABAHE HA CuElMHYHM TPAHIAKIMH CAa PA3IACAAHH B
APYTH CTRHAAPTH M Pa3fCHEHUA.
ToBa e HOBHAT cTaHAapT 31 npeactaBsHe M onoBecTHBaHE BB unancon ordern, Koirro
samens IAS 1, ¢ akuent Bpxy akryaAmsamuure Ha oTyeTa 3a meuanBara MAM 3arybara.
Karouosnre nosu konuenumu, svsesenn 8 MCPO 18, ce otnacaT Ao:
*  CTPYKITypaTa Ha OTY€Ta 32 newarbata HAM 3a1yGara ¢ AcHUHHPAHH MEKAMHHN CYMH;
* HM3MCKBAHE 3a ONPEACASHE HA Haii-noAe3HaTa 0HOOMIEHa CTPYKTYPa 32 IPCACTaBAHE Ha
pasxoaute B oT4era 3a nevaabara uan sarybara
* HM3HMCKBAHW ONOBECTABAHMA B €AHA DeAekka BbB (PHUHAHCOBHTE OTHETH 32 OIPEACACHH
TIOKA3ATCAH 33 pesyATatHTe OT newarbara Mam sarybarta, KOHTO Ce OTYMTAT HIBBH
(pHHAHCOBHTE OTHETH HA HPEANPUATHETO (TOECT ACHUHHPAHHM OT PBKOBOACTBOTO
HOK23ATEAH 32 M3IrbAHEHME); I
* UOAOOpeHM NpHHUMIM 33 arpermpane u AC3AIPErHPAHE, KOHTO CE€ NPHARTAT KbM
ITbPBHYHMTE (PHHAHCOBH OTYETH 1 DEACKKHTE KATO LAAO;
* MC®O 19, ,Abmepun npeanpustus Ges uybamuna oruernocr: Ouosecrasane®
M € B CHAZ 34 NEPHOAM, 3ANOYBAINM HA UAM cAeA | amyapu 2027 r.

Tosu now cranaapr paboru sacano ¢ Apyr# cueroBoArM cranaapti no MCQOO. Aonycrumoro
ABLIEPHO HPCANPHATHE [PHAAIA M3MCKBAHMATA HA APYTH CHETOBOAHH cranaapta Ha MCQO, ¢
MSKAIOUCHMC HA WIMCKBAHMATA 34 ONOBECTABAHE; M BMECTO TOBA NPHAAIA HAMIACHNTE
H3NCKBAHHA 32 onosecrspae B MCOO 19. Hamaseunte mamckBamms 3a onopecTsBane Ha
MC®O 19 Gasancupar undopmanmonnure HYKAH Ha HOTPEOHTEAHTE Ha OTTOBAPALLMTE Ha
YCAOBHATA (DMHAHCOBH OTYETH HA ABLUEPHHTE APYKECTBA ChC CHIECTHBAHMATA Ha pasxoamnTe 3a
caerapuresnte. MCOO 19 e aobpososen cranaapr 3a OTTOBAPALIM HA YCAOBHATA ABIICPHH
TIPECATPUATHA.
ABIIEPHO APYKECTBO € AOTIYCTHMO, AKO:
*  HAMa IyOAMYHA OTYETHOCT; H
® HMa KpaMHA HMAM MEKAMHHA KOMIAHMS MaiiKa, KOSTO H3IOTBA KOHCOAHAHMPAHH
(PUHAHCOBH OTYETH, AOCTBIOHM 332 ODINECTBEHO HOA3BaHE, KOMTO OTIOBApAT Ha
CHETOBOAHMTE CTaHAAPTH Ha MCOO.

3.3. Tlpomens B npubausaresnnre onenKs

Hpu H3POTBAHETO HAa (t)HHaHCOBKﬂ OTHET PBKOBOACTBOTO paBy peanua HPEAITOAOKCHUE,
OICHKH H AOIYCKAHHA OTHOCHO UPH3HABAHCTO M OUCHABAHETO Ha AKTHBH, HACHBH, HNPHXOAR #
PasXoAH.

Aeﬁmmmm € PE3YATATH MOIAT A’ ce pasanyasar or HPEANOAOKCHHATA, OUCHKHTE H
AOIYCKAHHMATA Ha PBEOBOACTBOTO U B PCAKH CAYYHAH CHOTBETCTBAT HAITBAHO Ha HPCABAPHTEAHO
OHCHCHHTE PEIYATATH,

[lpu usromsanero na npeacravenns punancos orver snaunmire HPEUEHKH HA PBKOBOACTBOTO
IpH NPHARIAHETO HA CHCTOBOAHHUTE IOAHMTHKH Ha APYKECTBOTO M OCHOBHHTE M3TOMHHIM Ha
HECHTYPHOCT HA CYCTOBOAHMTE NPHOAMIMTEAHH OLICHKH HE CE PA3AHMYABAT OT TE3H, ONOBECTEHM
B TOAMIUHUA (DHHAHCOB OTYET Ha APYiecTBOTO KbM 31 Ackemspy 2024 r., ¢ makarouenme Ha
IPOMEHHUTE B NPHOAM3SHTEAHATA OUCHKA HA IPOBH3HATA 38 PA3XOAM 32 AAHBLLA BBPXY AOXOAR.

3.4. VYnpaeaeume na pucka ornocno punancosn HHCTPYMCHTH

ApyXecTBOTO € M3AOKEHO Ha PA3AHYHE BHAOBE PHCKOBE 110 OTHOLUEHHE Ha (DHHAHCOBHTE CH
uucTpyMenTd. Haii-snavinvurre puHAHCOBH PHCKOBE, HA KOHTO € H3AOKEHO Apyxecrnoro, ca
HA3APEH PUCK, KPEANTEH PHCK M AMKBHACH PHCK.

Coxpatenuar punancos orver/ HEOAMTHDPAH/ HE BKAIOYBA LAAATA MHQOPMALMA OTHOCHO
YHPABACHHETO HA PHUCKA M ONOBECTABAHMATA, M3UCKBAHM IIPH M3IOTBAHETO HA TOAMLIHK




¢punancoBy oTeeTH 1 cAeABa Aa ce weTe 32€AHO € rOAMIIHHA (puuancoB oryer Ha ApymectBoTo
kbM 31 aexemppu 2024 r. Lleante i noamrukure Ha ApyKeCTBOTO 3a yIpaBAeHHE Ha KanMTasa,
KPCAMTHHE ¥ AMKBMAHMA PHCK Ca OLMCAHH B [TOCACAHMS T'OAMIIEH ¢unancos oryer. He e
HMMAAO HIPOMEHH B NOAMTHKATA 33 yIPABACHHE HA PHCKA OTHOCHO (bHHAHCOBH HHCTPYMEHTH
1IPe3 HEPHOAA.

4. 3naunmu cuOuTHA M cAeakn npes nepuoAa

* C pemrenne na Copera na Aaupekropure na L XBAK” EAA, kato eanoanuen
CODCTBEHHK Ha kanmraaa ma , BAAK-TIIT EOOA, cunrano or 07.03.2025 r., e ocsoboaen
Benuncaas Caaskos karo Vupasurea n ¢ u3bpan Ceuaen ['vpaes 3a nos Yupasurea na ,, BAK-
[T EOOA.

* Ilpes 2025 r. ca saswputenn ocuosen pemonT Ha eann AMB u ppscranosuresen
peMonT Ha asa AMB no AoroBop sa mseepumane Ha Texumuecka HOAAPBKKR C BKAIOYCHH
OCHOBHM M BFBI3CTAHOBHTEAHH PEMOHTH 33 5 roAnien cpok na AMB cepua 10 u EMB cepus 30
u cepus 31 no aorosop, ckalouen ¢ Aacrom Tpancnopr C.A. C ussppumane ma naamosara
HMOAApbakaTa Ha napka EMB cepuu 30 u 31 u AMB cepus 30 ce ochiecrsasa obcaykpane Ha
I'AB.

. Ilpes 2025 r. ca saswpurenn ocuosuu peMOHTH Ha 12 AokoMOTHBA 1O AGTOBOP
34 H3BLPIIBAHE HA TEXHUYECKA IOAAPBKKA 14 Gpos MAIHCTPAAHH EACKTPHYECCKH AOKOMOTHBH
Siemens X4-E-Lok-D cepus 80 - Smartron 32 9 roammen IEPHOA, C BKAIOMECHH OCHOBHM
pemouTh, ckaroven ¢ A33A ,,Camenc Tpow™. C H3BBPIUBAHE HA IIAAHOBATA MOAAPBKKATA Ha
!1apka AOKoOMOTHBH cephs 80 ce ocurypasa DesaBapuilHOTO M HaACKAHO OOCAYKBAHE HA BCHYKH
Obpsu BAAKOBE 11O rAGBHHTE AMHIR.

. Ilpes nepuoaa ca aocrasenn 8 AOKOMOTHBA ,,Smartron® no aorosop ¢ A33A
»Cavenc Tpou™ 3a aocraska ma 10 HOBONpOH3BEACHH AokoMOTHBH. C AOCTaBKATA Ha Aecerre
Hososakynenu sokomotuss ,,BAJK — ITeramveckn npesosn EOOA mie moxe Aa OCHIYpH
0e3aBapHIHOTO H HAACKAHO OBCAYKBANE HA BCHIKH ©bp3s BAAKOBE 1O IAABHUTE AHHHH.

. Ilpes nepuoaa no cxarouenns Aorosop ¢ Ab ®epudpepkeep 3a aocraska Ha
76 6p. reTHHYECKH Barona BTOpa ynoTpeha ca PEMOHTHPAHH M BBBEACHHM B eKcIAoaTaima 4
Barona. Barommre npesossat mhTHMIM 10 AuHEETE Codms-byprac, Codpus-Bapua, Codus—
Pyce, Copus-Ilaosans, nAosAxmeapua. C AOCTaBKATA M BBBCKARHETO B EKCIIAOATAIA Ha
BAIOHHTE Ce obesneyn HEODXOAMMOCTTA OT MHHHMAACH Opoii  TexHmuccku mManpasum
ITBTHUYCCKH BATOHM 32 NoKpuBane Ha I'pachuxa 3a ABIKeHMe Ha BAakoBeTe B OCHIYPABAHE Ha
[lrana 3a xommosupame ma Baakosere HpH cnassaHe Ha HOPMATHBHHMTE HIMCKBAHMA 32
H3BBPILBAHE HA NPOUAAKTHKA, TOYHCTBAHE M CKHIIMPAHE HA BAAKOBHTE chCTai. (CBIO Taka
HAPACTHA YAOBACTBOPEHOCTTA HA KAMEHTHTE IIOA3BALUM YCAYTHTE Ha APYy&KeCTBOTO. VBeAnun ce
KOCHIUMEHTA HA TEXHHYECKA HAAGKAHOCT HA IIOABMAKHIA cueras. [Moaobpu ce komcopra u
GesonacHocrra Ha weTyBane.

. Ha 05.05.2025 r. r. ¢ noanucano cnopasymenne ¢ bAAK-Tosapun npesosn™
EOOA, ¢ xoero ce obeaunspar nenoracemue saabakenns o cnopasymennsta or 20.03.2023 r.
u 28.03.2024 r. u Texyumrre menoracemm 3AABAKCHHA, KATO ODLUATA CyMA, BB3AM3AINA HAa
6 539 xua. AB., ce pascpousa. C noanmcsasero ma CHOPA3YMEHHETO B3eManuaTa Ha ,BAK-
[Torumueckn  npesosn EOOA ce obesmevasar ¢ axrmpure HO  CHOPA3YMEHHETO OT
31.12.2020 r., sbpxy KOMTO € yupeaen IIBPBH [0 PEA 32A0T Ha aKTHBH, cobersenocr na |, BAK-
Tosapuu npesosu EOOA, suncpase na 3asora s Llenrpasnns perucrsp ua ocobenmre sarosn
Ha 11.05.2021 r.

. Ha 02.05.2025 r. e noanncano cnopasymensue ¢ , Xoaanur BAK EAA, ¢ xoero
€€ PAsCpouBAT HENOIACCHHM 3aABAKEHHA B pasmep Ha 323 xua. as. ma , BAAK-ITuramuecks
npesosu” EOOA sa 24 mecena.




. B pesyatar ma Baesam B cuaa cpaeOum pemenus mam OIIPEACACHHA 32
HPEKpaTABAHE HOPAAM OTKa3 OT HckoBe Ha ,[Ibpsa nuBecTHIMONHA Ganka® AA, npes 2025 1. ca
TPHKAIOYHAR B 10A3a Ha , Xoaaunr BAK" EAA ot odwo 14 6pos chachun Aeaa, saseaenn
ot ,Ilvpea unsecrimonna Ganxka“ AA cpeury , Xoaanur BAK® EAA # , BAK-ITyramaeckn
npesosu” EOOA, kato 1peto AMue nomaraw, 3a HEM3NAATEHH BHOCKH 110 AOrosop 3a punancos
Amsunr. Ao pasmepa Ha cymata ot 8 423 xma. AeBa, npeacTaBAsBaiia PABHOCTOMHOCTTA Ha
HOTACHTEAHMTE BHOCKH, ODCKT HAa BAC3AMTE B CHAZ CHACOHH PEINCHMA, C2 OTIHCAHM HA HPHXOA
saabaxmenms koM, Xoaanur BAK® EAA 1o ckalodeno cniopasymense or 2014 1. 32 noesane
SAABAKCHHETO 32 HIMIAALIAHE HA 3AABAKCHHUA 110 (DHHAHCOB AMIHHT,

. Boenen xongauxr na repuropusra ua Yxpaiina

Mxonomiraeckire nocaeanun ot npoavakasaims soesen KOH(pAMKT B Yipaiina He morar Aa
6bAaT OHEHEHH, HO BAMAAT BBPXY IMAOCTHATA rAODAAHA MKOHOMHKA. Llenure na CHEPrUATA |
CYPOBHMHMTE, BKAIOMHMTEAHO HA IIUCHHUATA M APYIMTe 3IBDHEHH KYATYPH, €€ [OBHMILNXA
SHAYMTCAHO, YTEHKHABAHKH AOINBAHHTEAHO HH(AAUMOHHMA HATHCK OT CMYILEHMSTA BbB
BEPHIATA 32 AOCTABKM M OT BB3CTAHOBABAHETO OT NAHAEMMATA, HpeAussukana or Covid-19.
Llenosure chrpecenns oxasaxa BAMAHMe B cBeToBeH Mam@®. Thil KaTo KOHPAUKTBT ce
HPOTOYH 32 NO-IPOABAKHTEACH IEPHOA OT BPEME, HKOHOMHYECKHTE [LETH €3 3HAYHMMHM M
CC OHAKDBA AA 3ACCTHAT BCHYKH CEKTODH HA MKOHOMMKATA KAKTO Ha Bvarapus, taka w ma EC.
MB® orGeanssa, we camkumure cpewmty Pycus oxassar  sb3aeiicrsue BBPXY  CBETOBHATA
MKOHOMHKA M (DMHAHCOBMTE Ia3apH, KATO M€ MMAT 3HAMMTEAHH Crpanu4nn ehekry 1 B
APYIH ABPIKaBH.

BB Bpb3Ka C rOPEM3AOKEHOTO M € OrA€A HA HEACHOTHTE OTHOCHO ehexra Ha HaromeHHTE
CAHKIIMH M OTPAHHYEHHA ADYKECTBOTO € M3BBPIIHAO NPEIACA HA ACHHOCTH, KOHTPareHT M
MKOHOMMYCCKH B3AUMOOTHOIUCHHS, KOMTO OHMXa MOrAM Aa Obaar usaoxenm na puck. Ha
Dasa ma msebplueHns amarns PpKOBOACTBOTO He e HACHTH(DHIAPAAO  H3AOKEHOCT Ha
BAAYTCH PHCK BbB BPb3Ka € T€3M CHOMTHA.

Thii kaToO CHTYALMATA € M3KAIOYHTEAHO AMHAMMYHA, PBKOBOACTBOTO Ha Apy&ecTBOTO He
€ B ChCTORHHME A2 ONEHHM HAACKAHO BAMAHMETO Ha BOHHATA BBPXy ObACIOTO huHAHCOBO
CbCTOAHME M PE3YATATHTE OT ACHHOCTTA mpes 2025 r. nmo ortHowenme na obumre edpexrn
BLPXY HAUMOHAAHATA MKOHOMMKZ, HMH(AAMOHHMTE [POUECH, LEHMTE HA CHEPTHIHHTE
PECYypCH, HO CYMTA, Y€ € BbIMOKHO AA HMA HETATHBHO BAHAHHC.

P’hKOBOACTBOTO LIE IPOADBAKHM Al Habaroaasa HOTCHIMAAHOTO Bh3IACHCTBHE Ha KpH3HTe H e
HPCANIPHEME BCHMKH Bh3MOKHE CrbIIKK 38 CMEKYABAHE HA e(i)cx' THTE.

o Puckose, necurypuocr u norennnasnn epexru, CBbP3ann ¢ ungaannaTa
H PBCTA HA CHEPIUHHMTE HEHH.

Or 2021 r. boarapus u Apyrure crpann waenxu Ha Ebponeiickus cpios ca M3IIPABEHH NIPEA
MHOMECTBO KPH3HM KaTO HPOAbAXKaBaila bopba ¢ manaemusTa, pacrima uudaauns u Ap. Haii-
CEPHO3HATA € PBCTHT HA CHEPIUHHMTE LEHM.

Ot asro10 Ha 2024 1. GBATAPCKOTO NPABHTEACTBO, upes MHHHCTEPCTBOTO Ha eHepreTHkaTa,
npue Jlporpama 3a komuencupase Ha pasxoAMTe Ha HeOHTOBM KpailHH KAMECHTH 32
eAekTpudecka eneprus . [Iporpamara npoasasu i npes anyapyu 2025 r. Lleara ua asu mapxa e
Aa ce oDAeKvaT HEGHTOBUTE NOTPCOMTEAN HA €ACKTPOCHEPIHA B boarapus, karo ce mamaasr
PA3XOAMTC MM 33 CACKTPOCHEPIHA B MeCeUMTe € HAi-BHCOKO notpebAcHHe H Hail-BHCOKH
Texyum nenn. 3a 2025 r. ApymecTBoTo € OTHEAO IPHXOA OT KOMIICHCALIMH 33 EACKTPOCHEPIHA
B paamep Ha 3 342 xua.as.

B ycaosusra Ha muaanms chcromnuero Ha APyAeCTBOTO € CTabHAHO BBIPCKN CEraiHaTa
HKOHOMHYECKA CPEAA M PA3NOAAra ¢ AOCTATBYHO KAIIMTAA M AMKBHMAHOCT A2 0DCAyKBA CBOMTE
OHEPATHBHHU ACHHOCTH H ABATOBE.




uﬁAH e M NOAHMTHKHTE Ha APYRECTBOTO 34 YIPAaBACHHE Ha KallHTaAa, KPCAMTCH DHCK H
AHKBHACH DHCK €3 OIMCAHH B ITOCACAHHA I'OAHILICH Q)KHKHCOB OTHET.

PLKOBOACTBOTO Ha APYKECTBOTO CMATA, He APYKECTBOTO ¢ AODpe  HOZMIMOHMPAHO B
HACTOAIUMTE HKOHOMHMYeCKH oOcrosTeactsa. MDakropure, KOHTO AONPHHACHT 33 cTabMAHaTa
HO3UIUA HA APYAKECTBOTO, Ca:

. ApyKecTBOTO POABAKABA A2 M3ITbAHABA | pachyka 3a ABMAKCHHC HA BAAKOBETE,
CLIAACHO HOCTHTE AHIAKHMEHTH B AOTOBOPA 33 M3BBPLUBAHE HA OOUICCTBEHM NIPEBOZHM YCAYTH
B 00AACTTA HA KEACIOIBTHHS TPAHCIIOPT HA TEPHTOPHATA HA Penybauka boarapus or 25 woun
2010 r. ¢ MuumcreperBoTo Ha TpaHCHopTa ¥ CHOBIEHHATA.

. Onenkata Ha CbOMPAEMOCTTA HAa THPIOBCKMTE B3EMAHHA 3  IBPBOTO
Aeperveceune na 2025 r. e A06pa.

. Karo maro cocromumero ma Apyxectsoro e crabuaHo Bbapekn cerammara
HKOHOMMYECKA CPEAR M PA3NIOAAId ¢ AOCTATHYHO KAIMTAA M AMKBHAHOCT AR ODCAy®Ba CBOMTE
OILICPATHBHN ACHHOCTH H ABATOBE.

. B pesyatar Ha u3mbpuIeHHS HPErAeA Ha ACHHOCTT, PHKOBOACTBOTO OMAKBa, e
APpyKecTBOTO MMa AOCTATBMHO PECYPCH, 33 AQ HPOABAKH OIICPATHBHATA CH ACHHOCT B GAMIKO
Obaciue 1 CYHTA, Ye IPHHUMITHT 32 ACHCTBAIIO HPEAIPUATHE € YMECTHO H3IIOAIBAH.

C nporokoa Ne [1A-107 or 12.07.2022 r. Munucrspst Ha TPRHCIIOPTA H CHOOLICHMATA € BIEA
pelicHne Aa ce M3BbpUM  npeobpasysane upes sampane Ha ,BAK ~ [Mvrauuecku npesosn™
EOOA 1, BAXK ~ Tosapuu npesosu’ EOOA B €AHOAMYHMA COBCTBEHNK HA TEXHHUSA KAIMTAA —
»Xoaaunr BAK® EAA, kakto 1 32 HaMeHEHHE HA HAMMEHOBAHHETO, NPEAMETa HA ACHHOCT M
JCTaBA HA OPHEMALIOTO APYKECTBO. K'BM AaTata Ha HACTOAIMA CHKPATCH OTYET (HEOAMTHPAH),
KAKTO M KbM AATATa HA HEIOBOTO OAODpEHNE, TOBA M3PA3CHO HAMEPEHHE HE € PEANMIHPAHO H HE
€a HAAMIE HHAMKAIMH 32 HETOBOTO M3ITbAHCHHE.

5. Hemarepuasnu akrusu

Barancosure crofimocrn ma memarepuasmmre akriBu Ha ApyXeciBoro 3a npeAcTaBeHHTE
OTHETHH HEPHOAHM MOTAT A2 BAAT AHAAM3HPAHH, KAKTO CACABA:

IMareurrn Cogrryep  Pasxoam 3a Apyra O6mo

" upuAoOHBaHE

AMICH3HH na HAA
Casao kpm 1 smyapu 2025 1. 3 721 1 268 193 429 5611
Hosonpuaobura akrusu - 89 . 89
Ornucann akrusu - (66) (274) - (340)
Pekaacndpuxanns - 185 89 - 274
Caano kbm 31aexemspn
2025 r. 3T 1476 8 49 seM
Amopra3anus
Canro kbm 1 suyapu 2025 1. (3 709) (1.268) - (322) (5299
Amoprasauna 3) (60) . (8) (71}
Ornmcany akrusu - 66 - - 66
Casao keM 31aekemspu
2025 1. (3712) (1262) ; (330) (5304

baaancosa croftnocr Kb
31 Aexemppu 2025 r. 9 214 8 99 330




Bpyrua 6aaancosa
CTORHOCT

Caaao kbm 1 aayapu 2024 1.

Hosoupuaobury akrusu
Ornucann akTHBH
Pexaacudpuxarms

Canao xnm 31aexemBpn
2024 r.

AmopTasanus

Carso kpm 1 auyapn 2024 1.
Amoprasanns

Ornucany aKTiBu

Carao kbM 31aekemspn
2024 r.

Basancosa croiHoCT KbM
31 aexemspu 2024 .

INarenrs Codpryep  Pasxoam 3a Apyra Ob6mo
" npuaobuBane
AMIICHIMH sa HAA

‘000 an. ‘000 as. ‘000 a.  000aB. 000 an

3816 1282 21 395 5514

- - 185 34 219

(108) (14) - - (122)

13 - (13) - -

3721 1268 193 429 5611

(3 815) (1282) . (315) (5412)

2 . % )

108 14 - 122

(3 709) (1268) - (322) (5299

12 - 193 107 312
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7. AxTuBH, KAACH(UUMPAHH KATO ABP/KAHM 32 npoaaxba

[pes nepmoaa ca nposasenu 14 Gpos mvTHITgecKkn Barous ABPAKAHM 33 PpOAaKDa ¢ Garancosa
croinoct 101 xua. as.

AKTHBHTE, KAACHDHLIPAHN KATO ABPKAHH 38 IPOARKDA, MOTAT A2 GHAAT IIPEACTABEHH, KAKTO
cACABa:

31.12.2025 31.12.2024

Axrasu, KAacupUnMPAHN KATO ABPHCAHH 32 npoaaxba ‘000 as. ‘000 as.
ViMoTn, Malmmmm 1 ChOPBKEHNA — IOABIKEH ChCTAB 286 387
286 387

[Moasmaen cheras, kaacupunmpan xaro Abpoxan 3a npoaaxGa

INoaAsmken cheran bpoir  31.12.2025 bpoi 31.12.2024
‘000 as. ‘000 as.

[Terangeckn Baronn 30 286 +4 387
286 387

8. CobGcrBen kanuraa

8.1. Ocuoren xkanmraa

OcropausaT Kanuraa Ha ApyxectBoTo ce cberos or 1 300 455 ua Opoii HAIrBAHO IAZTEHH AfAZ
¢ HOMHHAAHZ CTOHHOCT B pasmep Ha 10 AB. 3a asa. Bemuxy asrobe ca ¢ npaso Ha raac, ua
AHBHACHTH ¥ AUKBHAAUMOHEH ASA OT KAIIMTAAA Ha APYKeCTBOTO.

Eanoauuen cobersennx na kannrana e ,, Xoaaunr BAJK® EAA.

31 aexemBpu 31 aexemspu 31 Aexempu 31 Aekemapu

2025 2025 2024 2024
Bpoii ansose %  Dpoii anaose Yo
wXoaaunar BAJKY FAA 1 300 456 100% 1 300 456 100%

100 100

gis
e




8.2. Apyru pesepsn

Peseps or Peseps ot O6mo
Bewwxn cymx ca = 000 s, 3axomosm npeobpasy  axmioepcka APy IIpeonenvuen Obmo
pesepsn Bane neuasba peseps
(sary6a) PeCPRM

Caaao kb 1 amyapu 2024

o - 84 601 (766) 83 835 259 358 343 193

Hpenacane npeouenxa »

aepmn;mmz\ena neganba R R B {67 l) (f}? U

Hpeonenxa ua nedunancosn

AKTHEN - 550 550 - 550

Aasrsynn epextn or

HPEOLIEHKATA - (55) (55) - (55)

Canao xuM 31 acxemppu

2024 r. - 84 601 (271 84 330 258 687 343 017

lpenacane npeonenxa p

HepasipeaeaeHa nevaaba - - - (138) {138}

Ipeonenxa na nedpunancosn

AKTHBH 502 502 - 502

Aampaun edpexra or

IIPEOLIeHKATA (50 (50) i (50)

Caaao kb 31 pexenspr

2025 r. - 84 601 181 84 782 258 549 343 331
9. Ileuasba or nposax6a Ha HETYILUM AKTHBU

31.12.2025 31.12.2024
‘000 ae. ‘000 as.
[Ipuxoan or nposaxtda (101) -
barancosa crofiHoCT Ha NPOAACHN HETEKYLIH AKTHBH 272 -
172 -

ITewaaba ot mposaxGa Ha HETEKyIIA AKTHBH

10.

Caeaku cbe cBBP3aHU AMLA

Ceopsanure Auua Ha ApPyKeCTBOTO BKAIOMBAT CAHOAMYHHMA COOCTBEHHK, ABLUCPHH M

ACOLMUPAHHM

NPCANPHATHA,

HPEANPHATHA

ITOA

obi

KOHTPOA

or

rpynara

Ha

wXoaaunr BAK®” EAA, Apyrn cebpsanm Anna noa koHtposa Ha Mummcrepcrsoro Ha
TPAHCIIOPTA ¥ CHOOLUCHMUATA M KAIOYOBHA YIPABACHCKH NIEPCOHAA.

Axo He e HIPHYHO YIHOMEHATO, TPAHIAKIMHTE CbC CABP3AHM AMIA HE Ca H3IBLPUIBAHK DM
CHCUHMAAHN VCAOBHA M HC Ca NPCAOCTABAHM HAH ROAYHABAHM HHKAKBH IapaHIiHmg.

10.1. Caeaxn one coborsennka

Ilpoaancha na crokm u ycayru
- lNoayueno gmnancupane 3a rexyiua aeitnocr
- MNoayueno dpunancupane sa AA
- [poaax®a na crokn n yeayru va , Xoaanur BAK™ EAA
- [lpoaamba na yeayrn wa Munucreperso ua tpancriopra,

MH(GOPMALHOHHITE TEXHOAOIHH H ChODIIEHNATA

31.12.2025
000 amn.

227 890
71930
135

31.12.2024
‘000 as.

157 411
58 789

98



31.12.2025 31.12.2024

‘000 an. ‘000 as.
INoxynxu na croxm u ycayrn
- Iokynka na ycayrn or Munncrepcrso ua TPaHCIIOPTA H
chobiuennsTa 5 4
- Hoayuen saem o1 Munncreperso sa tpancuopra u 40000
crobienmnaTa
- [okynka #a crokn u yeayru or ,, Xoaaunr BAK” EAA 4100 1532
10.2. Caeaxm ¢ Apyru cebpsanu Anna noa o KOHTPOA
IpoaaxGa na croxm u ycayrn
- npoaakfa Ha croku u ycayru na A1, Hanmonaana komuanus 6991 4499
KeaesorsTha nndpacrpykrypa”
" HPHXOAHM OT MpOAanGa Ha cTokn u yeayr na “BAK Tosapuu 4259 1 505
[Ipesosu”™ EOOA
- mpoAakOa Ha CroKu  yeayru ot Buarapexu momwm” EAA 7 5
- IPOARXOA Ha YCAYTH Ha “AbPKaBHO HpeAnpusrine
“Tpancnoprao crponreacrso u ppacranopspane” 6 S
IMoxynxu na crokn u yeayru -
- NOKYITKH Ha cToku ¥ yeayrn o1 All | Hanmonaaua kommanns
Keaesompraa uadpacrpykrypa” 69 878 34893
- HOKynxky Ha cToky i yeayrn ot “BAK Tosapuu INpesosu”
EOOA 585 519
- HOKYIKa Ha CTOKH M yCAyTH oT , Brarapeks nomm™ EAA 30 20
~ TOKyIIKa Ha CTOKM ¥ ycayrn ot , . BBA Konuap” EAA 2 30

B3 ocuoBa Ha npeobpasysanero na ,, Xoaaunr BAJK® EAA, piumcano » Tvprosckus perucrsp
nps AreHumarta no Bomcsammsra Ha 24.052011 r., wacr or HMYILIECTBO MY HPEMHHA KbM
TPHEMALLMTE AbILEPHH Apywectsa - ,, BAZK-TTerimyeckn upesosn EOOA u ,,BAJK-Tosapuu
npeposu” EOOA, ceraacuo pasnpeacaeHueTo, Hanpaseno ¢ Aorosop 3sa npeodpasysase or
24.01.2011 r.

B Aorosopa 3a npeobpasysane 3aabaxennsta, OPOMITHYALL OT B3ETH KPCAHTHH CPEACTBA,
M3NOASBAHM 33 NPHAODMBAHE M PEMOHT Ha ABATOTDANHE MATEDHMAAHM AKTHBH, He ca
PA3TIPEACACHH MEKAY yHACTBAAMTE B IIPEOOPAIYBAHETO APYKECTBA, BHIPEKH Y& TE3H AKTHBA Ca
HPEMHHAAR KbM HPHEMALUMTE ADY/KECTBA, C OIACA H3BBPIIBAHATA OT TAX ACHHOCT 10 NPEBO3 Ha
TOBAPH, CHOTBETHO HA ITbTHHIA.

C orAea Ha ToBa, Ye HOCHTEA KAKTO HA M3TOANTC, TAKA H HA PHCKOBETE, CBBP3IAHH C ACHHOCTTZ
M AKTHUBHTE, Ca NPEMHHAAM B IPHEMALIMTE APYKECTBA M NPEABHA pasnopeabata Ha 4A.2034,
ar.l or Toprosckus sakom, npes 2013 r. u 2014 r, ca noanucann CHOPASYMEHEA MEKAY
wXoaamur BAK® EAA u  ,BAK IMvramaeckn npesoan™, ¢ koo APYKECTBOTO [10€MA M3LAAO
HSHARIUAHETO HA JAADAKCHHATA 110 32¢MUTE M (DHHAHCOBHA AM3MHI, KAKTO H BCHYKH PAa3sXOAH,
CBBP3AHH C THXHOTO OBcAykBane, cumrano or 24.05.2011 r,, 3a cmerka Ha hopmupanus Peseps
OT npeobpasyBaHeTo, a MMCHHO! OT Pe3epBa OT HPEODPAIYBAHETO, OTPA3CH B CODCTBEHHS
Kamuras Ha BAIK-TTuramueckn npesosu” EOOA, ce npasu pasnpescicHme B 10A33 Ha
»Xoaanur BAK” EAA sa cymu, paBuasaim ce Ha HAYHCACHHTE 3aABAKEHHSA 1O ChOTBETHHTE
3aCMH, € LEA TAXHOTO eheKTHBHOTO noracsBane. C oTumucaenute cpeactsa ,, BAK-[Turumueckn
npesosy” EOOA namaansa »Pesepr or npeobpasysane, a ,, Xoaannr BAK” EAA namasssa
pasMepa Ha HHBCCTHIMATA B ABIICPHUTE CH APYKECTBA.

%

s




[lpes 2018 r. ApymecTBOTO M3LANG HOTACHBA NOETHTE 3aABAKEHHSE 33 M3LAALMNE HA ABATOBE
Ha KOMITAHMATA Maiika ¢ u3kalouenme Ha Aorosop Ne KOA57/02.06.2007 r., ckarouen MEKAY
wApsekc” AA 1 BAK” EAA 3a aocrasxa IPH YCAOBHATA Ha AM3MHT Ha obmio 100 Gpos
BTOPOKAACHH IIBTHMYCCKM BATOHM BTOPA ylOTpeba, 1O KOHTO AOIOBOP 3aABAKEHHATA Ha
»BAK” EAA ca nposasenn ot , Apsekc” AA na »ITbpBa uuBecTHION A Banka” AA,

Kunm kpas Ha oraernns nepuoa usisno ca noracens 3aabAKenns kb wXoaanur bBAZK” EAA
BbB BPB3Ka C LOCTH 3aABAKCHMA 32 M3NAALIAHE HA AbATOBe 1O (uuancos Amsuur kwm [TUB

AA.

10.3. Caeakn ¢ kar0u0B ynpasacucku HepcoHas

KAtouosuar ynpasaenckn nepconas na Apykecrsoro Bkaiousa Vipasurea. Kbym nacrosupsr
MOMEHT APYKECTBOTO Ce NPEACTABAABA M YIPABAABA OT VIPaBHTEAR. Buanarpakaennara ua
KAIOYOBHAH YIIPABACHCKH HEPCOHAA C& CHCTOAT OT CACAHMTE PA3XOAMN:

31.12.2025  31.12.2024
000 amn. 000 as.

Kpatxocpounu spsnarpakaenns:

3anaatu, BAlOYHTEAHD GOHYCH 185 100
Pasxoan 3a coumaanu ocuryposku 10 7
ApyrH pasxoan — KOMAHAHPOBKH 5 8
O6mo pr3uarpaxkaenns 200 115

AapxnocTTa Ha Vipasatea ce usmbAngsa ot umk. Cauacn [ BPAEB.

11.  Pasuyern cbc cBBp3any AunA B Kpas Ha IepHOAa

31.12.2025 31.12.2024
‘000 an. ‘000 an.

Herexymm
Biemanua or:
- cowpsaru auya 6 bAK- I'pyna
- »wBAK ~ Tosapuu npesosun” EOOA 12 664 14 806
O6mo nerexymm B3emanua or cebpsann Auna 12 664 14 806
Texyum
Baemauns or:
- cobermeenuxa
- “Xoaamnr BAK” EAA 2 3
- “MuHECTEPCTBO HA TPAHCIOPTA M CBOBIICHNAT” 1149 1028

- ObUYePIU IPECORPURMIUR ~— MIBDIOBKYU BIEMANUR

covpsanu auya 6 b K - 1 pyna

- wBAK — Tosapuu npesosn” EQOA 6 447 2722
- Opyeu cevpianu Auya noo obiy Koumpes

- “Hammonaana xomnanus Al “/Keaesorrsraa

;gnq)pg(;rpympa” 3 805 4 416

- “AbpKaBHO npeAnpusTHe “TpancnopTHo CTPONTEACTBO 1

Bb3CTaHOBABANC 2 1
- obesnenka (1) (1)

- “BAZK - Konwap” AA 750 750
- obesnenxa (750) (750)




31.12.2025 31.12.2024

000 as. ‘000 as.
O6mo rexymm B3emanus or cebp3anm Auna 11 403 8 169
O6mo B3emanns or cebpann Auna 24 067 22 975
Herexymm
Jaanancenus xnm:
- cobemeenuxa
- wxoaanHr BAZKS EAA - 240
O6uw10 HeTexymm 3aABANKEHMA KM CRBPIAHA AHIIA - 240
Texymu
3aapamenns KoM
- cobemsenuxa
- “Koaamur BAK” EAA 2447 8 795
- “Munncrepctso Ha Tpascnopra ¥ chobieHnITa” 40 000 589
- Ovsyepru mpeonpusmun

- covpsanu suya 8 bAK - I pyna

- wBAK ~ Tosapuu npesosn” EQOA 98 105
- Opyeu covpanu suya nod obty xonmpor

- “Hanmonasna kommanns Al “7Keaesomrsrua

ungpacTpykrypa” 12 001 6672
-"Bbarapeku noum” EAA 9 1t
- “BAAK - Konwap” AA - 20
O6mo Texymu 3aAbANKEHIA KbM CBEBP3AHE AHNA 54 555 16 192
O6mo 3aaBAKEHMS KM CEBP3aHA ANNIA 54 555 16 432

12. YcAOBHM aKTHBH M YCAOBHHM NACHBH

B HOpMaAHHA XOA Ha AEHHOCTTZ 33 APYAKECTBOTO BBIHMKBAT ChACOHH CHOPOBE H HCKOBE.
Cnopea pBKOBOACTBOTO Ha ApPYKeCTBOTO, Pa3sXOAHTE, HEODXOAHMMH 32 pemasane Ha Tein
CHOPOBE M MCKOBE, HAMA A3 OKAXAT CHIICCTBCHO BAMAHMEC BbPXY (DPHHAHCOBATA HOZMIMA U
HAPHIHHUTE NOTOWH B GBACIIM (PHHAHCOBY IEPHOAM MAM HE MOTAT A2 GBAAT MPOTHO3MPANH.
Kby aarata ma punancobus orver no-smauwmmm chacbum Aeaa, 1o KOHTO Apy#xecrsoro e

crpasna, ca:

Twproseko aeao Ne 1715/2024 1. no omuca na Codpmiickn rpasckn cpa. Mien 1o aeaoro e
»BAK-TTeTHIeckn npesosn” EOOA. Ilpeamer Ha HCKa € OTKAS 33 JATAQLUAHE HA ABAKIMO
3ACTPAXOBATEAHO ODeslueTerHe 110 3acTpaxopareser Aorosop. [IpaBHOTO OCHOBanMe Ha MCKa €
4A. 429, aa. 1, 1. 2, Bp. wA. 432 or K3. Obmara croitnoct na ucka e 9 264 xua.as. Orsersix mo
aeaoro e 3K, Aes Mac” AA.

Ipamaancko aeao Ne330/2025 r. or CIC, obpasysano mo mckoa moaba or [Topsa
unBecTHIMOnHa Ganka AA. Omsernumm no aeaoro ca ,Xoaamnr BAK® EAA # BAXK
[Murumaeckn npesosu” EOOA. Ipeamer Ha Hcka € napu4na nperenims no vA.49 Bp ¢ 4A. 45
or 33A (Heno3BOACHO yBpemaame) 1o raasums mck u 4A. 59 or 33A (HeOCHOBATEAHO
oboraraBane) 110 €BEHTYAAHUA, KAKTO H 110 YA. 86 o1 33A. Llenara ma raasuus ucx e 1 097 xua.
AB., KaTO 4acT OT obara nperenuns » pasmep na 20 841 xua.as. 1o aeroro e nocranoseno
pewenne Ne 4856/15.08.2024 r., ¢ koero ca OTXBbPACHM HpeAsBeHnTe uckosere Ha , ITopsa
MHBECTHIIHOHHA Oanka’™ AN, cpewty ,,Xoaauur bearapceku AbpmaBuy weaesHuum EAA, n
wbAK Tlvrumueckn npesosu EOOA. Pewennero e obxassano or [TUB npea CAC ¢
Bp3supHa  maaba ¢ Bx.Ne 105116/02.10.2024 r. OOpasyBsHO € BBIZUBHO IP.ACAO
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Ne20251000500330/2025 r. Cobe cBoe pewenne Neb594 or 10.05.2025 IBPBOMHCTAHIHOHHOTO
pertene Ne 4856/15.08.2024 r. no 1p. aeao Ne 9012/2022 r. 3a oTxebpasne mpeasBenyTe
uckose Ha ,ITpsa uaBecrnonna Sanka™ AA.

Twproscko aeao Ne 57/2023r. or okpvmen cva IaGposo, oOpasypano ¢ moaba or
19.01.2024 1. ua ocn. 9A. 629, 2. 4 1 aa. 5 or Teprosckus saxkon (I3) or crpana ua "BAK-
[vrumaeciu npesosn” EOOA 3a nasarane na ofesnednreann Mepxkn 3a cymara or 13 208
xua.as. C Onpeaeaenne Ne 8/15.01.2024r. cvaa aonycua HPCABAPHTEAHH OOC3NEYECHH MEPKH
4pes HararaHe Ha Bp3OpaHa Ha HEABMAMME MMOTH, cobersenocr ua ,Baromen 3aBos -
HMureprom™ AA  u  msaaae OGesmeumreana  samosea Nel/16.01.2024r.  Cwraacho
Obesneunreanara 3anosea na 22.01.2024r. ca simcann » CB p. ApaHOBO BB3OpaHuTE BHPXY
HEABMKHMHTC HMOTH.

Tvproseko aeao Ne 2010/2024 r. no omuca na Cochuiicki rPascKi CbA € HIIEN HO ACAOTO
wBAK-TTotmdeckn npesosn” EOOA. Tlpeamer ma ncka ca B3emaHus Bbs BPB3KA C
HeusirbAReHue no aorosop Ne 183 or 03.10.2019 r, ¢ npeamer M3pbpuBaHe HA HOAEMEH
pevont (IP) na 6 /mect/ 6pos eaextpuyecku rokomotsn. ObwIaTa CTOMRHOCT HA HCKa € B
pasmep Ha 747 xua.aB. OtBerHuk 10 Aea0To ¢ JKIT - Tpakuma EOOA. Ha 19.09.2025 r. e
CKAIOYEH2 M3BBHCBACOHO cropasymenme memay BAK-ITvrumueckn npesosu™ EOOA u
»AKIT-Tpakmms™ EOOA, ¢ KoeTo ce CHMTAT B3AMMOOTHOLICHHATA 11O aorosop Ne 183 or
03.10.2029 r. 3a ypeaenn.

Twproscko aero Ne 2536/2024 r. no onmca na Cocpuiickn rpaackn cba. Mien no aeaoro e
»DAIK-TTerimaeckn npesosn” EOOA. Tlpeamer Ha mcka ca B3eMaHHE BbB BPb3KA C
HeH3rpAHeHHE 1O Aorosop Ne 238 or 19.11.2019 r., ¢ npeamer mspbpumane Ha HOAeMeH
pemont (IIP) ma 7 /ceaem/ Hpos eaexrpudecku aokomorusu. OB CroflHOCT Ha HCKA € B
pasmep Ha 101 xma.ap. OmBernnk o aeaoro e ,PEAOK® AA.

I'paaancko aeao Ne 58038/2020r. na CPC, 75-1u cheras B CI'C TA Ne20231100901903 /2023
HMwen nmo aesoro e AIl HK/KU“. TIpaBHOTO OCHOBAHME € YACTHYEH MCK 33 €A. TAKCH
ODEKTHBHO ChEAMHEHH HCKOBE 4A.35, 2.1 Bp. C ua. 33, aa.1 or 3&KHM u 9a. 79, aa.1 or 33A.
Hacruven muck 3a cymara ot 4 000 as. ¢ AAC Bbpry raasmuna or 2747 00949 As. wu
nperenaupana cyma ot 2 000 AB., NPEACTABANBAIIA 9ACT OT MOPATOpHA AHXBA 3a 3a6aBa B 0O
pasmep ma 18, 133,83 as. OrHocHO s3sanAamaHeTo HAa TakCaTa 33 M3INOA3BAHE Ha
€ACKTPO3AXPAHBAILO ODOPYABAHE 32 3AABHABAILA CACKTPOCHEPIHA. ACHO3HPaHA HCKOBA MOADa
or HK/KM Ne22022801/23.11.20r. Orrosop Ha uckoBara moaBa ¢ Bx.Ne 1310714 or aas.
Aunans Huxorosa. [lpn nposepka » caiita na CPC mumme ,,Pasmana na kuika®. Onpeaeacie
Ne 20101242 or 24.08.2023r. na CPC, naupama na CI'C no poaosa noacsasoct. Iucmo 34-00-
347 or Apymectsoro ,[1aoueBa Bhades u CHAPYMHMI' € KOETO NOTBHPKAABAT, Y€ ACAOTO €
BHCAIIO Ha 1rbpBa MHCTAHUMA. [IpeTeHAMpPAHOTO OT THX B3eMaHe, 32 KOETO €A HHM M3IIPATHAM
nueMo ¢ cnopro.  36-00-48/06.02.25 sakArovenne 3a M3BBPLICHA KOMIIACKCHA CHETOBOAHA M
TEXHMIECKa ekcriepTisa no Aeaoro. Ha 07.04.2025r. sppueno pemenne na aas. Apyxecrso
nllaouesa Boaues u coapymumu u na 21.04.2025 nosasena BAK 8 cpox. Mma npearomenne
34 u3BBHCDAECOHO CropasymeHHe.

I'pamaancko aeao Ne 20231100109736/2023r. mumen no aeaoro ca BAK-TTT EOOA u All
WHEAKH™

Marepuasnns uurepec ¢ 60 000 ap. obesimerenne nemmymecrsenn n 4084,55 An. HMYIIECTBCHH
BpeAr/nporrycHata moaan u 142518 Ab. pasnockn 3a aeuenne. Mckoba MoaBa, IIOAYYCHA HA
27.10.2023r.. Onpeaeaenne 13427/30.08.2024 CI'C 1-8 C-B IIPHEMA 334 CBEACHHE CTAHOBHILICHO
10 BAAK-TIIL. Pasnopexaane 20927 BpbuBa CTaHOBHIIETO Ha TPETOTO AMIE IOMATAY —
wAmenepaaun”. [Tporsosara sa u3xoaa Ha aeaoto e 50/50 .
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Ocsen ropeonucaunre aeaa ,,BAK ITvrumveckn lpesosn” EOOA e orsernuk 1 no apyru
ACA4, KOHTO HE €2 CBILECTBEHH 34€AHO H TOOTACAHO 32 (DPHHAHCOBHSA OTHET.

Huro CAHH OT FOPCCIIOMCHATHTE HCKOBE HE € HIAOKEH TYK B ,«:\QTKI:‘!!\H, 34 A HC OKAWKCe CEPHOIHO
BAMAHNC BBPXY HOZHMLIMATA HA Ap}m:emm)'m HPH PAspeIiaBaHeTO Ha CII(QpOB(ﬁT{:.
13.  Kareropuu puHaHCOBH aKTHBYM H NACHBH

baaancosure crofinocri na punancoBiTe aKTHBH ¥ macksu Ha Apykectsoto morat Aa Guaar
TIPEACTABCHH B CACAHHTE KATEIOPHU:

31.12.2025 31.12.2024
000 as. ‘000 an.

DUHANCOBH AKTHBH

PHHAHCOBH AKTHBH, OTYHTAHM IO CIPABEAAMBA CTOITHOCT B
nevasbara uam sarydara:
ABATOBH MHCTPYMEHTH 110 AMOPTHIHPYEMA CTORHOCT:

Tvprosekn u Apyru Bsemanns (Ges avancu) 6513 6 388
Bsemauusor ceppsanu anna 24 064 22 164
apwu u napuanu exsusasenn 13 571 8 065

44 148 36 617

31.12.2025 31.12.2024
‘000 as. ‘000 as.

DuHAHCOBY HACHBH

(p!’lliRHCOBH IIACHBH, OTYHTAHYN [TO aMOPTH3IHUPaHa CTOHHOCT:

Tovprosexu u Apyru saxbakenns (Ges abancy) 41 736 49726

3aABAKCHHA KbM CBHP3AHH AMIA 54 552 16 057
96 288 65 783

14. Puckose, cBpp3anm ¢ (PUHAHCOBUTE HHCTPYMEHTH
I.Iew H NOAMTHKZ HA PBKOBOACTBOTO IO OTHOLIIEHHE YHPAaBACHHMC HA DHCKA

APYHECTBOTO € M3AOKEHO HA PASAMYHH BHAOBE PHCKOBE 1O OTHOUICHHE HA (PUHANCOBMTE CH
HHCIpyMenTH. 3a nopede MHPOPMALIMS OTHOCHO (DMHAHCOBHTE AKTHBY ¥ ACHBH 110 KATEIOPHH
Ha Apymectsoto pitkre noscuenme 14. Haii-smaunmire dumancosn puckose, Ha kouro e
M3AOKEHO APYIKECTBOTO, Ca IA3APEH PHUCK, KPEAHTEH PHCK H AHKBHACH PHCK.

Vipapacunero na pucka Ha APyKeCTBOTO Ce OCBINECTBABA OT LEHTPAAHATA AAMHHHCTPALIMS Ha
ApyxecTBOTO B CHIpyAHHUECTBO YipasuTeas. [IpHopuTer Ha PBKOBOACTBOTO € Aa OCHTYPH
KPATKOCDOYHHTE M CPCAHOCPOMHM HAPHYHM IOTOIM, KATO HAMAAM M3AAAHETO <M Ha
unancosyu mazapu.

ApYAeCTBOTO He Ce 3aHMMABA AKTHBHO C THPIYBAHETO HA (DHHAHCOBH AKTHBH 3a CHEKYARTHUBHH
LEAH, HHTO IThK H3AABA OINIMH.

Haﬁ’c’bmﬁmeﬁm (bHHQHCOBH PHCKOBE, HR KOMTO € H3AQKEHO AP}'?K@CTEOT(}, Ca OINHCAHH 1O~
AOAY.

14.1. Anasms na KpeAMTHRE PUCK

KpeArransT puck mpeactaBafiba puCKbT ARAEH KOHTDAICHT A2 HE 3AIIARTH 3BABAKEHHETO CH
KbM  ApYKecTBOTO. APYKECTBOTO € H3AOKEHO HA TO3H PHCK BbB BPb3Ka C PasAMdHH
(pHHAHCOBH HHCTPYMEHTH, KATO BH3HMKBAHE HA B3EMAHMA OT KAHEHTH, ACIO3HPAHE HA CPEACTEA
n apyru. Msaaranero na ApymecrsoTo Ha KPEAMTCH PHCK € OIPaHHYCHO AO PasMepa Ha
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HarancoBara ¢ TORHOCT Ha (t)mxam:()nu‘ TC AKTHBH, IIPU3HATH B KPa# Ha OTHCTHMA HEPHOA, KAKTO

HOCOMEHO ITO~AOAY:

I'pyin ¢punancosn axrusu — GarancoBHCTORHOCTH,
cbraacaoMCOO 9:

ABATOBM HHCTPYMEHTH 110 AMOPTH3HPYEMA CTORHOCT:
Kparkocpounu Teprobeku u Apyri dunancosn sseManus
Baemanns or ceppsannanua

[lapu 1 napuunn exsuBarentn

31.12.2025 31.12.2024
‘000 an. ‘000 as.

6513 6 388
24 064 22 164
13 571 8 065

44 148 36 617

HPOMQHK(T(: B 06(‘33&83!{3?3 HA TbPrOBCKHTE H ADPYIMTC B3CMAHHA HIIPE3 rOAMHATAR €A KAKTO

CACABAL




31.12.2025 31.12.2024

‘000 aB. ‘000 as.
Obesnenxa na 1 auyapu 13 968 13 813
Ornucann Hecobbupaemu Bzemanus (7) 6)
Obesuenxka, oryerena npes roannara 53 181
Buscranosasaie ua saryba ot obesuenxa npes roaunara (23) (20)
Obesuenxa KbM Kpas Ha nepuoAa 13 991 13 968

14.2. Anaans na AMKBHAHHSA PHCK

AukBHAHMAT PHCK NPEACTaBAABA PHCKBT APYAKECTBOTO A2 HE MOME Aa HOIACH CBOMTE
3AABAKECHHA. APYKECTBOTO HOCpeIa HyAKAHTE CH OT AMKBHAHHM CPEACTBA, KATO BHHMATCAHO
CACAH BXOAALIMTE M H3XOAMIUM NAPHYHH [OTOLM, Bb3HMKBAILM B XOAZ Ha olepaTHBHATA
AEHHOCT.

Kom 31 aexemspu 2025 1. nasexure Ha AOTOBOPHHTE 33ABAKEHHE HA Apyxecrsoro
(ChABpIHKAIL AHXBEHM NAZIIAHAL, KbACTO € IPHAOKHMO) ca OBOBILIEHH, KAKTO CACABA:

Texyum Herexymm
31 aexemppu 2025 r. Ao 1 roauna Haa 1 roanna
‘000 as. ‘000 as.
Toproscku u Apyra saavAmenus 41 736 -
3aABAKCHIA KDM CBBP3AHH AMIA 54 552
O6mo 96 288 -

B npeaxoannrte oruernn HEPHOAH [AACKHMTE HA AOTOBOPHHTE 33AbAKEHNMA Ha ApPyKecTBOTO Ca
OBODIIEHN, KAKTO CACABA:

Texymm Herexymm

31 aexemspn 2024 1. Ao 1 roauna Haa 1 roanna

‘000 as. ‘000 aB.

TvproBekn 1 APYry 3aAbAKEHHA 49 721 -
3aAbAKCHHA KbM CEBbP3AHH AHIIA 16 189 240
O6mo 65 910 240

CT()F!HOCTK’I’C, ONOBCCTCHN B TO3M AHAAHM3 Ha macmbumxpauu*re KATO TEKYLIHM M HCTCKYIIH
JANDAMCHAN, npeacrapassar ue,wcxmmpmm“e apu4Hl noroun 1o AOTOBOPHTE, KOHTO
MOTAT A4 Ce€ PASAHYaABAT OT Barancosure croffHocra Ha JAABAKCHHATA KbM OTHCTHATA A4TA.

DQUHAHCOBHETE AKTHBM KATO CPEACTBO 32 YHPABACHHC HA AHKBHAHRA pHcx

[lpu ouensvanero m yupapaeHnero Ha AMKBHAHMA PHCK APYKECTBOTO OTHMTA OYAKBAHMTE
NAPHYHA HOTOUM OT (PMHAHCOBH MHCTPYMEHTH, HO-CHEUHAAHO HAAWYHHUTE [APHYHU CPEACTEA,
TBPIOBCKM B3CMAHMA M NPOAWKOA HA HETEKYILM AKTHBM, KAACH(DHUIMPAHN KATO AKTHBH 32
npoaaxba. Haaudnmre mapuuny pecypey M THPrOBCKH BICMAHHA HE HAABHIIABAT 3HAMMTEAHO
'X‘EKYIII"’I’Q HW OF HIXOAHRIX HAPHYECH ITOTOK CbrAacHO CKAJOYCHMTE AOTOBOPH BCHYKH
MAPHYHH HOTOLUM OT THPIOBCKH M APYIH B3EMAHMA C4 ABAKHMH B CPOK AO €AMH MECELL
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15. OuensBane 1o cpasesAnsa CrofHOCT Ha He()MHAHCOBH aKTHBH

15.1. Onenssane no cupaseasnsa croiinocr ua thunancosn nucTpyMentn

DunaHCcOBMTE AKIMBM M IIACHBM, OTMHTAHH [0 CHOPABEAAMBA CTOHHOCT B OT4era 3a
unancopoTo cheTOsNME, Ca IPynHpany B TPH HHBa CbOOPA3HO HepapxuaTa Ha CrpaBeAAHBata
croitroct. Tasu fepapxus ce onpeseAs B3 OCHOBA HA 3HAYMMOCITA Ha BXOASIIATA
HH(POPMALINA, H3IOA3BANA DK OHPEACATHETO Ha CHPABEAAMBATA CTOHHOCT Ha (DHHAHCOBHTE
AKTHBH M ITACHBH, KAKTO CACABA:

1 uuso: HAa3apHyu HeHH (HQKOPKT H’pﬂﬂﬂ} HA aKTHBHMH H1A3aPH 33 HACHTHYMHN AKTHRY MAM ITACHBH,

2 HMBO: BXOAAINA HHQPOPMALIA, PAANYHA OT HAZAPHH LEHH, BKAIOYCHH HA HHBO |, KOXTO MOKe
Aa ObAe HADAIOAABAHA 11O OTHOILICHHE HA AGACH AKTHB HAH NIACHB, MAX NPAKO (T. €. KATO LeHH)
MAM KOCBEHO (1. €. Ha Dasa ua uenure); u

3 nubo: BXOAHLIIA HHC‘)();‘)M&U.HH 338 AQACH AKTHB HAH [HACHB, KOSTO He ¢ 6&31’!’})3&!3 HA
naﬁf\wmmn HA3APHH ARHHH.

Aasen puHAHCOB akTHB MAM nacHs ce KAACH(DHIIPA HAa HAN-HACKOTO HHBO HA 3HAYMMA
BXOARINIA ifHd)()pM&lmﬂ, H3IIOAIBAHA 34 OIIPEACAHHETO Ha cupaseasmBara MY C TOHHOCT.
15.2, Onenasane 1o cupaseasusa CrofHoCT Ha He(PHUHAHCOBH AKTHBY

Caeanara Tabamna npeacraps HuBata B fiepapxnaTa Ha HepMHAHCOBH aKTHBH KbM 31 Ackemppy
2025 r., oueHABAHY NIEPHOAMYHO IO CIPABEAAMBA CTORHOCT:

31.12.2025 31.12.2024

WMo, Mmammaan u CHOPBKCHUA: ‘000 ag. ‘000 as.
- 3eMM 32 144 32 144
“ HOABHMKCH CbhCTaB 442 407 415977

CrpaBearuBata CTOMHOCT Ha 3€MATA M HA MOABH/KHHMA I CHCTaB HA Apyxecrsoro e
onpeseseHa Ha $asaTa HA AOKAGAM HA HE3ABMCHMHM AMUEH3MPaHM oneHmrean. Ilocaeamara
npeoneska e uspbpruena kem 31.12,2020 1.

16.  TIMoamTuka u npouesypu 3a ylpaBA€HHE Ha KalluTaAa
Lleanre 1a ApymecrBoTo BbB BpB3Ka € yUpPABACHME HA KAIHTAAR CA:

® A3 OCHIYPH CHOCODHOCTTA Ha APYKECTBOTO A2 IPOABAKH A3 CHIIECTBYBA  KATO
ACHCTBALIO IIPEAIIPHATHE;

LA ¥} OCHIYPH aACKBATHA pwmﬁmmocr 3a C(){)C’I'Beiiﬂl(ﬂ, KaTO onpeacAas [eHata Ha
HPOAYKTHTEC H YCAYIMTEC CH B CHOTBETCTBHE ¢ HHBOTO Ha PHCKA.

AP}WQC’!'}SO’YO HQ«EZA!‘OA&B& Karuraaa ma OGasara ma ChOTHOIICHHCTO HA KAUMTAA KbM HETHHS
ADBATI.

APYKeCTBOTO ONPEACAS KAIMTAA HA OCHOBATA HAa OAARHCOBATA CTOMHOCT HA COBCTBEHHS
KAITHTAA, [IPCACTABCH B OTHETA 33 (DHHAHCOBOTO CHCTOAHHE.

Hernunsr ADBAI CC HM3YHMCAHBA KATO ODIL ABATL , HamaacH ¢ DasancoBara CTOHHOCT Ha Hapaic u
HAPDHYHHTC CKBHBAACHTH,

Kanwraasr 3a HPCACTABCHITC OTYCTHH IICPHOAH MOMKEC Ad Obae AHAAMIHPAH, KAKTO CACABA:
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31.12.2025 31.12.2024
‘000 aB. ‘000 as.

Cobersen kanmraa 124 729 188 621
Obmo nacusmn 140 103 106 278
- [apu u napuunn exsusareny (13 571) (8 064)
Heren apar 126 532 98 214
ChOTHOLIEHHE HA KAITHTAA KBM HETCH ABAL 1:0.52 1:0.52
17.  Coburns caea kpas Ha oTyeTHHA [epUOoA

Crarouen aorosop Ne (03-43-24/18.03.2026 r. ¢ AB Depucpeprep Al 3a saxynysasne na
91 ynorpebspan peacoB noABmAen chcras 3a mexKaypeacue 1435 mu, usnoassann B
KOHBEHUMOHAAHATA KeAe30irbTHA cictema Ha EC, 3a nywaure na ,, BAK-ITsrunuecku
npesosu™ EOOA ¢ 1pu obocobenn mosuim, upes yuacrue » TBPr 32 HPOAAKOA
oprammaupan or ,DB Regio AG* na obma croitmocr 21 820 000.00 espo Ges AAC.
CKAIOYBAHETO HA AOIOBOPA € OT CHINECTBEHO 3HaveHMe 3a OCHIYPABAHE HA
ueobxoammusr TUKIIC, rapamtupane ma obuecrsenure HOPEBO3HH  YCAYITH M
HOAODPABAHE KAYECTBOTO i KOMCPOPTA HA IIPEAAATAHATA YCAYTA Ha ITbTHHILATE.

Aorosop NEFI Ne 20212/05.03.2026r. 3a HOKYIIKA C HACM € MEKAYHAPOAHA
macriryuns  Espoduma. B Esponeiicko apyxkectso Espoduma 32 punancupane ua
meaesomrpTen cueras, XBAK EAA yuactsa kato akumonep ¢ 520 Gpos akuu ¢ upaso
Ha TAaC H noA3sa npedpepenimu Karto akumonep. [lo cuaara ma AoroBopa ce
(punancupa, ypes punancos saem B pasmep Ha 8 100 000.00/ Ocem mmamona u cro
XHASAH/ €BPO  IThbpBa NAPTHAAZ OT 30 IBTHHYECKH BAroHa OPEXBBPALHETO HA
KkpeauTopa Ha 35 6pos meTrEyeckn sarona/[1B/ i 1 6poii paron 3a pe3epBHH 4acTH,
KOHTO ca wact or obmo 91 Gpos I1B 3a memaypeacme 1435 amm, usnmoassaum 3a
KOHBEHIMOHAAHATA KeAe3ombTHa cuctema na EC no aorosop Ne 03-43-24/18.03.2026
r. ¢ AB ®epudeprep Al, 3a nokynka ma 91 YHOTPEOSBAH PEACOB IOABIGKEH CBCTaB.
CAea noracspane Ha 3aABAKEHHETO 110 32€Ma, KOHTO € Che cpok 10 r., cobersenocrra
BbPXy BATOHMTE Ce NPexBbpAs 0OpatrO Ha , BAK-TTbrHIvecky npesosn EOOA.

Crraacno 3akona 3a pbBexAAHE HA EBPOTO B Penybauka Bvarapus (3BEPD), cumrano
or 1 aayapu 2026 r., eporo crasa odunmasna BAAYTA M 3aKOHHO [AATEKHO CPEACTBO B
buarapus. Opummarunsr obmenen xype e onpeaeaen karo 1.95583 aesa 3a | espo.

Boeemaanero ma esporo karo oduumasna Basyra B Penrybanka Bearapus npeacrasassa
UPOMAHA BB DYHKUMOHAAHATA (OTYETHATA) BAAYTA HA APYKECTBOTO, KOATO tie Hbae
OTpascHa NEPCHCKTHBHO M HE HPEACTABAABA CHOMTHE CACA OTMETHME HEPHOA, KOETO
M3HCKBA KOPEKIMA B'bB (DUHAHCOBMA OTHET 3 TOAMHATA, IIPHKAIOMBALIA HA 3| ACKEMBPH
2025 r. Apy#ectBoTo He OYaKBa ChLIECTBEHH eexti OT IPEBAAYTHPAHE HA HAYAAHHTE
caraa kM | amyapu 2026 r. B eBpo u ot npoueca no HPOMAHA BbB (DYHKIHOHAAHATA
(oT49eTHa) BaayTa.

Bo#nara B Upan

B xpas ua cespyapu 2026 r. HaCTBIM 3HAYMMO TEOMOAMTHHECKO CHOMTHE B bauskns
H3TOK, KOETO AOBCAE AO 3ACHACHO PEIMOHAAHO HAIPEKCHHE i IIOBUILIEHA HECHIYPHOCT.
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o [lopaAl eCKAAHMPALIOTO I€ONOAMTHYECKO Hanpexenne or despyapu 2026 r. macam ce
HAaOAIOAABA CBILECTBEHO YBEAMHEHME HA [A3aPHATA BOAATHAHOCT, KaKTO M KoAeDaHus B
HEHHTE HA EHEPruATa, IETPOAa M HPHpOoAHMA ra3. Ouaksa ce HApacTBaHC Ha
MH(AAMOHHMA HATHCK, HAPYLUEHHA HA CBETOBHUTE BEPHIH 33 AOCTABKH H 3abasane na
HKOHOMHYECKHA PACTEX.

¢ ApymecrBOTO HAMA [PEKHM EKCHOSHUMH (HAP. CACAKH, CaAAa, AHTOKMMCHTH) KbM
CBBPIAHM AMIA H/HAK KbM KAIOYOBM KAHEHTH, AOCTABYMI HAM GAHKM OT 3aCCTHATHA
peruon. Edpexrure o1 ropuuTe ChOMTHA MOTAT A2 OKAKAT BAHAHME BBPXY HAAOCTHHTE
MAKPOMKOHOMHYECKH YCAOBHA B ctpanata u B EBpona, u B 0O-ABAIOCPOMCH UAAH,
BBHPXY THPIOBCKHTE 0OOPOTH, IIAPHYHMTE HOTOLM, PEHTADHAHOCTTA.

o ApyKecTBOTO TpeTHpa ropHHTE ChOMTHA KATO HEKODHIMpALM CHOMTHA, HACTBIMAM
CAEA Kpas Ha OTYeTHHA nepuoA. KbM ARTaTa Ha OAOOPCHHME 33 MIAABAHC HA HACTORILMA
MHAMBHAYRACH (PHHAHCOB OTYET, KOAMECTBCHHAT eEKT OT Te3u CHOMTHS HE MOKE Al
GbAC ONPEACACH C PAIYMHA CTENEH HA TOMHOCT OT CTpana Ha /ApyKecTsoTo.
PBKOBOACTBOTO AHAAH3MPA PBBH3IMOMKHHTE eeKTH OT NPOMEHALMTIC CC  MaKpo-
MKOHOMHYECKH YCAOBHA BBPXY (prHaoBOTO CHCTOSHME M PE3YATATHTE OT ACHHOCTTA

Ha ApyKecTpoTo.

18. Oa0Bpenne Ha MEKAMHEH CbKPaTeH (PHHAHCOBUA OTHET

19. Cokparen (umancosust order (meoamrupan) kbMm 31 Aexemspu 2025 .
(BKAIOUMTEAHO cpaBauTeAHaTa HE(OPMAnEA) € 0A0OPEH B NPHET OT YUpPaBHTEAd HA
27.04.2026 r.




